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STATE OP MICHIGAN. 

DEPARTMENT OF STATE, 



To His Excellency, Fred M. Warner, Governor: 

Sir — Complying with the provisions of the building and loan law 
of the State of Michigan, I present the eleventh annual report of this 
Department relating to Building and Loan Associations. 

A comprehensive view of the condition of the building and loan asso- 
ciations of Michigan discloses the fact that they are continually grow- 
ing stronger. This progress may be attributed in part to that pros- 
perity which is so generally prevalent, but a far more potent factor is 
the growing confidence in which these companies are held. This coDr 
fidence is inspired by a more thorough understanding of the, manner iik 
which building and loan associations are conducted and by the knowl- 
edge that the results attained by these companies are proving so satis- 
factorv to their members. It is a well-founded confidence. 

The law governing these corporations has proved a wise enactment. 
It guards the interests of the public and the individual member of the 
corporation, yet imposes no unreasonable restriction upon the honestly 
conducted association. It is satisfactory, there being no appreciable 
demand from the public or from the associations for its amendment. 

A large measure of safety, together with reasonable returns, appeals 
to the person with savings to invest, and the person desiring to secure 
a home or pay off a mortgage finds the building and loan plan con* 
venient and economical.' For these reasons the number of persons plac- 
ing savings with these companies has increased by three thousand dur- 
ing the year and the amount of savings so invested has increased about 
one million dollars, now aggregating more than thirteen million dol- 
lars. The number of persons borrowing from these associations^ 
largely for the purpose of securing homes, is one thousand greater than 
one year ago, making the total membership in these companies in Michi-^^ 
gan about forty thousand, an increase of four thousand during the year: 
Capital stock in force has increased three million dollars during the 
year, now aggregating nearly thirty-three millions. The character of 
the assets is higher, those classes considered less desirable constitning a 
smaller proportion of the whole. The volume of business transacted 
during the year was much larger than during the preceding year, yet 
the expense of transacting the same was twenty thousand dollars less; 
Economy seems to have been carried almost to the extreme. Salaries 
paid for the year amount to little more than seven-tenths of one lyer 
cent of the gross assets. All these facts and many others of interest 
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4 BUILDING AND LOAN ASSOCIATIONS. 

are readily discovered by a study of "Table No. 1," to which the reader 
is referred. 

Statements of fifty-four companies are published in this report as 
against fifty-three companies in the last preceding report. Marquette 
Building and Loan Association, of Marquette, Mason County Building 
and Loan Association, of Ludington, and Shiawassee Savings Associa- 
tion, of Owosso, have filed notices of final dissolution during the year. 
Statements from four new companies appear in this report. They are, 
Iron Building and Loan Association, of Iron River, Reliable Building 
and Loan Association, of Niles, Security Building and Loan Associa- 
tion, of Nashville, and Upper Peninsula Building and Loan Association, 
of Sault Ste. Marie. Several companies are in process of organization, 
all of which seems to .prove the correctness of the prophecy made one 
year ago, that the number of associations in Michigan would gradually 
increase. 

In its efforts to have this volume ready for distribution at an earlier 
date than in former years, this Department sought the cooperation of 
the secretaries of the several associations. The request that the annual 
statements be filed as soon as possible after the close of the fiscal year 
met with cheerful compliance on the part of most secretaries. The 
efforts of the Department would have been successful but for the failure 
of the Petoskey association to file its statement. Deluded by the prom- 
ise of the company that its statement would be filed "in a few days," 
the printing *of this report was delayed several weeks that the statistical 
tables might be complete. The statement of- the company is not yet 
filed. The statement of its condition as published herein is made from 
the report of the examiner and was incorporated rather than longer 
delay the printing of this report. The penalty provided by statute for 
failure to file the annual statement within the prescribed time will be 
rigidly enforced against the offending association, but that does not 
compensate for the injustice and injury done the other associations of 
the State. 

In a few cases, directors of building and loan associations have 
evinced a disposition to evadfe the responsibility justly attaching to the 
position, assuming that State supervision justifies a less degree of care 
on* the part of the director. This is an erroneous assumption. The re- 
lation existing between a director of an association and the member- 
ship thereof is fiduciary. It involves a trust which the director may 
not delegate nor avoid, binding him to the exercise of a degree of care 
in the conduct of the business of the company even greater than he 
would exercise in the conduct of his private affairs. The person who 
does not appreciate that the position imposes very grave responsibili- 
ties is not fitted to serve as a director, no matter how well qualified 
otherwise. 

Building and loan associations are creatures of the State and are, 
therefore, proper subjects of State supervision and control. It is un- 
fortunate, but natural, that whenever the State undertakes the super 
vision of a financial institution, the citizen seems to rely upon that 
supervision as a safeguard against mismanagement, dishonesty and all 
other evils that might jeopardize funds intrusted to such institution. 
To a corresponding degfee he relaxes his own care, failing to discrimi- 
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nate between men and between institutions, lazily preferring to consider 
all equally reliable. 

Every tiioughtful person will acknowledge such ''a position unreason- 
able and one demanding too much of supervising and examining officers. 
Nevertheless, the powers of supervision and control over building and 
loan associations with which this Department is vested have been ex- 
ercised with a full appreciation of the great responsibility involved. 
Every effort has been made to bring the supervision of building and 
loan associations up to the high standard of public expectation. 

Very respectfully, 

GEORGE A. PRESCOTT, 

Secretary of State. 
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BUILDING AND LOAN ASSCKJIATIONS. 



TABLi£ No. 1. — ComparatlTe statement showlnc the airffresate assets, liabilities, receipts^ 

three assoctatlons for the year eiidln§: Jane 80, 1905, 



Anets. 



Gaah on hand « 

Loans on mortsage security 

Loans on stock security 

Furniture and fixtureb 

Stationery and supplies 

RmI estate 

liflnd contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Miscellaneous 

Total 



Receipts. 



Cash on hand June 30. 1904. and June 30, 1906 

Dues on stock creditea to loan fund 

Dues on stock credited to expense fund 

Loims on mortgage security repaid 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 

Total ^ 



Shares and membership. 



Number of shares in force June 30, 1904, and June 30, 1905 

Number of shares issued during the year 

Number of shares matured during the year 

Number of shares retired during the year 

Number of shares withdrawn during tiie year 

Number of shares otherwise eliminated during the year 

Total number of shares in force June 30, 1906, and June 30, 1906 

Number of investing members 

Number of borruwing members 

Total membership 



1906. 



1906. 



1602,281 41 

9,866,483^26 

292.666 96 

14.660 88 


$381,449 90 

10.896,884 08 

323,070 18 

13.607 62 


988 20 
374.442 21 
674.669 67 
144.684 32 


1.179 7g 
876.743 35 
683.906 35 
146.220 14 


176,863 19 
24,791 24 
13,486 83 
36,428 17 


144.326 67 
21.491 75 
11.498 81 

133.303 11 


$12,121,326 24 


$13,031,682 65 


- 1906. 


1906. 


$483,164 17 

3,460.003 46 

10.269 60 


$501,316 28 
3,394,101 42 


1.940.983 68 
195.066 36 


2.192,505 7S 
167,757 12 


634,766 72 

108.663 10 

9.630 67 

20.666 32 


688,208 77 

114,146 03 

11,716 89 

20,013 25 


106.968 64 

10.498 64 

103.420 26 

664 63 


118.290 37 
8.838 89 

114.703 23 
1.946 72 


16.637 26 
424.660 04 
177,448 03 
268,732 96 


20.878 09 
565.687 88 
192.731 98 
122.660 15 


$7,962,118 02 


$8,226,490 85 


1905. 


1906. 


302.766.76 
83.778 

7,620.66 

6.220 
64.721 


817,147.1 
101,110.67 
6,191 

720.8 
04,696 


1.836 

317,147.1 

20.606 

11.321 

32,010 


1,839.6 
345,910.87 
23,683 
12,276 
35.958 
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dishnrsemeiitB, shares, membersliip and mtsoellaneoas liiformatton as per reports of fifty- 
and flfty-fonr for year endln^r June SO, 1906. 



liabilities. 



C&pital dues and dividenda. . . . 

Undivided profits 

Contingent undivided profits... 
Contingent capital dues 

Advance capital dues 

Advance inteinst and premium 

Unearned premium 

Matured stock unpaid., 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Disbursements. 



Loans on mortgage security 

Loan.n on stock security 

Withdrawals of stock 

Interest and orofits on withdravrab. 
Matured stooc 



Interest and profits on matured stock. . 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Inmiranoe and taxes paid for borrowers. 



1905. 



$ia.355.73S 42 

526.876 66 
51.016 71 

101.895 15 

498.475 03 

2.220 86 

13,364 88 

30.613 57 

107.877 30 
105.739 59 
237.129 28 

30,377 70 



$12,121,325 24 



1905. 



Real estate. 
Rebate of prero 
Bills payable... 
Interest on bills payable 



ium on loans repaid.. 



Land contracts 

Miscellaneous 

Cash on band June 30 

Interest on advance paid stock. 



Total. 



Miscellaneous information. 



Ospital stock in force June 30, 1906, and June 30, 

Number of foreclosures during the year 

Number of serial associations , 

Number of permanent associations 



1906. 



Number of terminating associations 

Ninnber of associations charging membership fees 

Number of associations charging premium 



$2,752,331 60 

208,034 58 

1.997,861 47 

283,346 82 

476.799 03 

154,867 86 
378,607 78 
105,761 92 
73.914 90 
105,262 29 

93,696 21 

799 06 

386,064 32 

12,231 18 

99,220 98 
320,341 61 
502.281 41 



$7,952.113 02 



1905. 



$29,871,345.00 
54 
24 
26 

3 
36 
35 



1906. 



$11,352,738 18 

587.415 74 

60,344 46 

130.267 62 

283,329 33 

2.949 61 

13,675 81 

29.072 82 

116,465 37 

115.751 81 

303,642 47 

30.q20 43 



$13,031,682 65 



1906. 



$3,321,337 05 

197.186 08 

2.198.838 06 

194,498 34 

432.263 11 

129,418 79 
13,794 60 
96.761 12 
62.175 21 

115,950 83 

112.775 83 



469,156 06 
21.525 45 

97,395 12 
223,597 05 
881.449 90 
157.372 34 



$8,225,490 86 



1906. 



$32,816,759.75 
52 
24 
26 

4 

37 
35 
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BUILDING AND LOAN ASSOCIATIONS. 



TABUB No. 9.'~CompAi«tlT« ■totement 



Name of aaocUtion. 



State totals. 



Adrian Building and Loan AaK)ciation 

Ahna Building and lioan Aaoeiation 

American Building and Loan AsBociation 

Belding Building and Loan Aaeodation 

Borroirar's Benefit Building and Loan Aaeodation. 

Building Avodation 

Capitol SaringB and Loan Aaaodation 

Excebior Building and Loan Aanxaation 

Fidelity Building and Loan Awodaticm 

Germania Ruilduig and Ix>an Association 



Grand Rapids Mutual Building and Loan Association. 

Grand Rapids Loan and Builmng .^ssoriation 

Home BuUding and Loan Assodation 

Home Mutual Building and Loan Assodation , 

Homestead Loan and Building Assodation 



Huron Valley Building and Savings Assodation. 

Industrial Building and Loan .\s8odation 

Iron Building and lioan .\s8odation 

Kalamaaoo Building and Savings .4modation.... 
Kalamaaoo County Building-Loan Association.. 



Laboring Men's Building and Ixwn Assodation. 

Lowell Building and Loan Assodation 

Manistee Building and l4>an Association 

Marquette Building and Loan Association 

Mason County Building and Loan Assodation. . 



Mutual Building and Loan Association 

Mutual Hume and Savings .\sBOciation 

National Loan and Investment Ccmpanjr 

New Michigan Building and Loan Association 

Northern Michigan Building and Loan Association. 



North ville Loan and Building .\8sodation 

Ottawa (bunty Building ana Loan Araoriation. . 

Peninsular Building and Loan Association 

Peninsular Building and Loan .Xssociation No. 2. 
People's Building and Loon Aamciation 



People's Loan and Investment Company 

Permaneijt Building, Loan and Savings Association 

Petoakey rermanent Savingn Ixntn and Building .\sHciriation . 

Port Huron Loan and Building Association 

Prosperity Building and Loan Association 



Reliable Building and Loan Association.. 
Saginaw Building and Ixiun .Association.. 
St. Johns Building and Loan .Association. 
Savings Building and liOan .Assodation. . 
Savings Investment Company 



Security Building and Loan .Association 

Security Building and Ix)an AsstKiation of Nashville. 

Shiawassee Savinn Society 

Soo Mutual Building and Ix>an Araociation 



Standard Savings and Loan Assodation 

Three Rivers Building and Loan Association 

Union Building snd Loan Ai^odation. Limited. 

Upper Pemnsula Mutual Building ana Loan Assuciatiun. 



Valley City Building and Loan Association 

West KnA' City Building. I>oan and Savings Aaaodation. 

West Side Building and Loan .Afi«»ociation 

Ypsilanti Building and Loan Association 



Loeation. 



Adrian.. 
Alma.... 
Jackson. 
Belding. 
Jackson. 



St. Joseph. 

Lansing.... 

Jadnon.... 

Kalamasoo. 

Jackson..... 



Grand lUpids. 
Grand Rapids. 
Muskegon 

Niles 

Albion 



.Ann .Arbor. 

Detroit 

Iron River. 
Kalamasoo. 
Kalamano. 



Jackson 

Lowell 

Manistee. . . 
Marquette. 
Ludington. 



Bay City 

Grand Rapids. 

Detroit 

Jackson 

Hancock 



North\ille 

Holland 

Grand lUpids. 

Jarkflon 

Saginaw 



Pontine 

Big Rapids. 

Petoskoy 

Port Huron. 
Nile? 



Niles 

Sflginav . . 
St. John-s. 
Hay City. 
Hastings. 



Nile*.. 

N.nshville 

OwoSol) 

Sault Ste. Marie. 



Di'troit 

Three Hivcrs. .. . 

I.An.4inff 

Sttult r^te. Marie. 



Grand Rapids. 
West I^ny City 
Grand Hapids. 
Yi»ilunti 



Grass aiieta. 



June 30, 1005. 



S12. 121.325 24 



1220.474 81 

36,377 22 

126.005 fiO 

64,630 70 

63.440 26 

22.870 44 
878,720 27 
140.142 10 
337.185 34 
151.530 00 

564.047 68 

54.307 05 

8,026 07 

71.726 26 

00.775 20 

62,021 61 
112.152 16 



241,688 05 
43,855 82 

62.043 70 

20.314 32 

20.324 55 

6.231 18 

5.374 67 

130.538 06 
562.300 53 
2.005. 8S6 61 
425.8:12 44 
030,500 2» 

15.305 74 

51.371 83 

43. mo 08 

148,018 26 

303.258 76 

54.160 23 
80.263 80 
16.401 45 
104.361 38 
73.620 21 



110.303 32 

02.135 67 

183.043 15 

1,501 50 

85.555 02 



12.863 70 
862.750 56 

1.312.171 00 
168.157 32 
260.267 40 



64.301 70 
16.711 64 
53.752 02 
20,165 81 



June 30. 1006. 



$18,031,682 65 



1248.013 OS 

48.467 02 

184.014 25 

79.814 00 

66,466 01 

21.722 08 
416.002 21 
117.685 10 
430.526 85 
155.670 08 

620.784 04 

50.210 63 

8.278 71 

82.253 47 

75.488 32 

54.001 28 

02.065 82 

1.148 84 

274.683 40 

31,632 42 

68.530 46 
10.823 42 
26.024 72 



144.017 83 
676.655 58 

2.836.434 10 
467.412 06 

1,102.437 51 

16.161 08 

54,000 06 

41.140 45 

150.048 26 

330.833 65 

45.410 62 
04.074 58 
13.627 48 
215.476 76 
07.515 16 

11.752 80 
100.555 23 

02,44A 54 

180.575 47 

6.103 56 

101.566 00 
14,144 10 



052,088 24 

1.451.085 06 

180.700 53 

316.969 18 

5.037 48 

68.621 34 
15,449 31 
65.134 55 
24.776 66 
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of assets* real estate, loans and shares. 



Aaeta lets retl oUte and 
delioqueneicB. 



June ao, 1905. 



$11,429,834 68 



$220,311 47 

32.079 51 

130.772 86 

64.016 09 

57.538 67 

22.290 94 
348.461 01 
144.931 32 
329.549 76 
151.380 00 

572.604 07 

50.699 45 

3.426 07 

71.161 30 

66,687 93* 

63.471 61 
101.713 48 



238.966 81 

34.870 97 

61.971 44 

19.405 72 

29.032 42 

2.314 78 

757 53 

127.992 45 
554.826 35 
2,643,893 45 
420.430 81 
911.675 61 

14.438 40 
50.242 48 

34.871 88 
142,377 00 
291 .702 71 

51,593 09 
79,636 76 
11,702 37 
193.328 f>'\ 
73.109 45 



90.813 07 

91.858 87 

138.170 19 

1,501 50 

85,212 52 



11.263 70 
887.779 69 

1,200.371 04 
167.493 07 
251.311 96 



59.115 30 

8.831 63 

49.609 78 

20.105 81 



June 30, 1906. 



$12,359.285 66 



$248,674 96 

41.557 74 

129,833 22 

79.100 04 

65.220 61 

19.816 10 
368.652 94 
113.195 00 
423.514 93 
152.317 08 

608.886 49 

55.374 88 

3.478 71 

81.739 31 

72.290 07 

52,290 28 

84.668 68 

1.148 84 

271,316 32 

23.953 41 

68.539 46 
18.126 74 
25.791 58 



131.199 68 
668.517 04 

2.602.774 68 
462,768 32 

1,073.327 19 

14,912 12 

53.752 60 

33,504 71 

150.948 26 

330.311 53 

43.236 16 

93.441 44 

9,208 66 

214.958 41 

96,327 47 

11,307 39 

94.645 96 

91,981 34 

130,159 00 

6,103 55 

100.970 90 
14.244 19 



902.643 33 

1.358.490 62 

188.859 33 

305,926 34 

5,937 48 

62.366 96 

9,401 12 

63.471 22 

24.776 66 



Reslertate. 



June 30, 1905. 



$374,442 21 



June 30. 1906. 



Losna in force. 



June 30. 1905. 



$375,743 35 



$4.024 18 

3.485 39 

50 00 



21.946 67 
3.210 87 



5,400 00 



386 60 

5.460 00 
8.660 00 



6.322 57 
072 26 



3.916 35 
3.648 55 

10.737 05 

7.180 53 

101.826 18 

5.401 63 

15.396 89 

867 34 

900 00 

7.000 00 



6.743 41 
2.265 59 



3.935 43 



8.712 75 



37.868 41 



1.600 00 
10.792 97 

75.159 32 



187 80 
6,880 01 
3.523 46 



$1,018 38 

3.617 07 

50 00 



37.252 21 
3.790 10 



3.318 00 



4.800 00 



2.560 00 
6.650 00 



$10,158,150 22 



7.203 17 



900 00 



11.433 51 
7.879 96 

93.390 36 
3.528 53 

14.682 86 

867 34 

900 00 

6.800 00 



$210,975 00 

30.100 00 

117.625 00 

57.616 89 

63.080 00 

21.400 00 
302.204 70 
134.475 00 
820.981 14 
151.250 00 

562.343 72 

48.625 00 

1.500 00 

70.900 00 

66.299 83 

42.965 00 
63.060 00 



7.062 27 

1.671 52 

'4!4i8'82 



8.875 50 
'36!226'69 



32.986 35 
64.931 30 



250 16 

8.122 29 

572 96 



231.500 00 
30.055 53 

60.302 73 

18,137 60 

22,103 66 

1,000 00 

500 00 

114,500 00 
522.984 01 
2.142.053 16 
410,600 00 
806,351 43 

13.160 00 

44.600 00 

14.088 00 

138.237 50 

242,750 00 

45,499 72 

68,737 16 

8.975 00 

181.027 99 

72.600 00 



78.625 00 

90.000 00 

103.345 00 

1.500 00 

85,200 00 



5.910 96 
730,200 00 

1,110.959 98 
144.000 00 
240.804 45 



47.550 00 

100 00 

44.724 07 

20.126 00 



June 30, 1906. 



$11,219,965 16 



$244,875 00 

40.300 00 

123.250 00 

75.367 95 

62.460 00 

19.400 00 
342.234 87 
106.062 50 
412.002 77 
151,200 00 

590.216 99 

52.575 00 

1.250 00 

81,600 00 

69.767 52 

42.453 50 

52.000 00 

500 00 

260.625 00 

22.785 23 

66.660 23 
17.275 20 
25.153 66 



122.375 00 
638,375 83 

2.222.516 16 
446.400 00 

1.001.356 20 

14.150 00 

48.550 00 

14.513 00 

150.612 50 

290.400 00 

37.674 00 

87.248 18 

6.975 00 

183.230 79 

95.700 00 

11.000 00 

81,900 00 

86.875 00 

118.260 00 

5.750 00 

96.600 00 
2.000 00 



804,000 00 

1,198.402 60 

167,000 00 

286.271 60 

5.580 00 

53,500 00 

760 00 

58.197 07 

24.776 66 



Shane in force. 



June 30. 1905. 



317,147.1 



6,753 

930 
2,370 
2,277 

714.1 

550 
8,806.5 
3,549 
9.454 
4,353 

17,779.6 
1,447.75 

217 
1.371 
1.756 

1.111 
5.909 



June 80, 1900. 



5.349 
605 

1.451 
333 
532 

76 
14 

5,671.5 
13.796 
49.564 
10.456 
20,804 

616 

1.640 

2.484 

3.294 

10.830 

1.032 
2.080 
308 
4.515 
3.000 



3.212 
2.103 
3.851 
33.75 

981 



256 
42.879 

31.715 
3.570 
7,624 



1.824 
188 

1.476 
477 



845.910.37 



7.362 

060 
2.459 
2.596 

733.3 

522 

9.398 

2.263.5 

11.179 

4.561 

19.559 
1,480.25 

202 
1,367 
2,243.5 

1,115 
4.549 

109 
6.361 

561 

1,496 

314 

1,005 



5,687.6 
15.701 
49.047.75 
10.831 
38.330 

666.5 

1.759 

2.470 

3,231 

11,210 

921 
2,037 

235 
4.714 
2.977 

4.000 
3.382 
2.045 
4,095 
121.7 

966 
254 



46.519 

33,656 

3.830 

9,342 

262 

1,990 

188 
1,944.37 

403 
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BUILDING AND LOAN ASSOCIATIONS. 



D. M. Baker, President. 



ADRIAN BUILDING AND LOAN ASSOCIATION. 
ADRIAN. MICHIGAN. 
' looorporated July 18. 1889. 
Statement for the year ending June 30, 1906. 
Filed with Secretary of State. July 19. 1906. 



J. C. Rowley. Secretary 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1906. 



Ckshonlund $3,621 18 

Loans on mortgage security 236,025 00 

Loons on stock security 8,850 00 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 67 66 

Delinquent dues 171 40 

Insurance and taxes due from borrowers 178 78 

Accounts receivable 

Total assets S248,913 92 



Ldabilities. 

CapiUI dues credited stockholders 1211.284 00 

Total dividends credited 28.84843 

Undinded profits 1.755 61 

Contingent undivided profits 67 66 

Contingent capital dues 171 40 

Advance capital dues 1,974 40 

Advance interest and premium 212 62 

Unearned premixun 

Matured stock unpaid 

Due borrowers 3,850 00 

Contingent or reserve fund 1,250 00 

Bills Qfiyable 

Total liabilities 1248.913 92 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Receipts. 

Gash on hand June 30. 1905 19,202 65 

Dues on stock 75,975 80 

Loans on mortgage security repaid 48,900 00 

Loans on stock security repaid 3,900 00 

Interest 14.314 74 

Premium 

Fines 125 50 

Rents 294 00 

Real estate sold 

Interest on bank deposits 97 50 

Insurance and taxes repaid 65 42 

Thmsfer and withdrawal fees 24 25 

Pass-books and membership fees 437 75 

Bills and accounts payable 

Land contracts 

Ads in Journal 35 50 

Green lawn commismon 15 10 

Resale of stock 58 fiO 

Matured stock 3,503 00 

Over-payment 6 00 

Total receipts $156,955 81 



Disbursements. 

Ijoans on mortgage security SS2,500 00 

Loans on stock security 5,400 00 

Withdrawals of stock 15.428 40 

Interest or profits on withdrawals 978 21 

Matured stock 34,339 60 

Profits on matured stock S,789 28 

Interest on advance paid tAxk 

Retired stock 

Expenses for salarieti 1 ,245 00 

Expcruscs for other purposes 353 05 

Insurance and taxes paid for borrowers 130 38 

Real estate 

Bills and accounts payable 

Interest 81 96 

Ijind contracts .' 

Transfer 7& 

Installments returned 90 OO 

Matured stock 3 . 503 00 

Rent 495 00 

Cash on hand June 30. 1906 3.621 18 

Total diaburaements fl56.955 81 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividends on stock 

Interest or profits on withdravals. . . 
Interest or profits on matured stock. 

Interest on bills payable 

Expenses for mliLries 

Expenses for other purposes 

Rent balance 

Books and stationery 

Reserve fund 

Transfer 

Balance June 30. 1906 

. Total 



112.770 46 






1.245 00 

363 05 

201 00 

20 00 

100 00 

76 

1.755 61 



$16,454 87 



Balance June 30, 1905 $1,185 06 

Interest 14.136 90 

Premium 

Fines 126 50 

Interest on bank deposits 07 60 

Transfer and withdrawal fees 24 25 

Pass-books and membership fees 437 76 

Rents 

Ads in Journal 36 50 

Green lawn ooromiasion 15 10 

Resale of stock 58 60 

Profits on withdrawals 338 71 

Total $16,454 87 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1905 6,758 

Issued during the year 1,761 8,614 

Less: 

BiUtured during the year 481 

Retired during the year 

Withdrawn during the year 781 

Otherwise eliminated 1.162 

Total in force June 30, 1906 7,362 

Membership. 



Investing members. . 
Borrowing members. 



556 
334 



Total membership, June SO, 1906. 



890 



Loans. 

In force June 30. 1905 $210,975 00 

Made during the year 86.800 00 $297,775 00 



Less: 



Repaid durini; the year $52 .900 00 

Cancelled durmg the year 



52.900 00 



In force June 30, 1906 $244,875 00 



Largest loan 

Smallest loan.... 
Average of loons. 



$3.000 00 
50 00 



MISCELLANEOUS INFORMATION. 



Forerlosures during the year 

Rate per cent dividend or earnings for year. 

Plan cf preirium 

Plan of a<«»ciation 

Rate of interest charged borrower 



None 

6% 

None 

Serial 

6.24% 



Authorized capita] stock $1 ,000.000 00 

C«pital stock in force June 30, 1906 735,200 00 

Par value of shares 100 00 

Dues per share per week 20 

Membership fee per share 25 



BOARD OF DIRECTORS. 



A. J. Kaiser. 
George W. Ayers. 
Frank L. Hough. 
R. S. Moreland. 



D. M. Baker. 
Prank E. Harvey. 
C. F. Matthes. 
J. C. Rowley. 



C. H. Lards. 
C. 8. Park. 
E. L. Baker. 
Chas. Thierman. 
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BUILDING AND LOAN ASSOCIATIONS. 



E. A Barley. President. 



ALMA BUILDING AND LOAN ASSOCIATION. 

ALMA. MICHIGAN. 

Incorporated May 11, 1887. 

Statement for the year ending June 30, 1906. 

Filed with Secretary of State, July 13. 1906. 



P. M. Smith. Secretary, 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1906. 



Ansety. 

CajhonhAnd 

Loana on mort^aKe Bcrurity $39,300 00 

IxMna on stock security 1,000 00 

Furniture and fixtures 

Stationery and supplies 

RealevUte 1,018 38 

Land contracts 1 IfiO 00 

Delinquent interest and premium 426 69 

Delinquent dues 465 21 

Insurance and taxes due from borrowers 107 74 

Accounts receivable 

Total assets $48,467 92 



Linhilities. 

Capita dues credited stocldiolders $28,731 1 7 

TotAl dividends rredited 12.733 53 

Undivided profits 

Contingent undivided profits 42r» 59 

Contingent capital dues 465 21 

Advance capital dues 

Advance interest and premium 

Unearned premium '. 819 28 

Matured rtock unpaid 

Due borrowers 

Contingent or reserve fund 211 57 

Bills payable 80 57 

Total liabUities $43,467 112 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Receipts. 

Cash on hand June 30, 1905 

Dues on stork 

Loans on mortgage M;nuity repaid. . . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and memborKhip fe 
Bills and accounts payable — 

land contracts 

Over draft 

Total receipts 



$1,867 82 

5.552 49 

2,197 03 

70 63 

2.423 03 

1,214 64 

64 18 

117 00 

1.352 75 



60 70 

2.450 00 

50 00 

80 57 

$17,506 84 



Disbursements. 

loans on mffrtgage security $11 ,800 00 

I/oanson stork security 1,000 00 

Withdrawals <,f nUKjk 1,2.S0 50 

Interest or profits on withdrawab 124 20 

Matured »ti>ck 100 00 

Profits on matureti stock 91 00 

Interest on advance imid stock 

Retired stock 

Expenses for salaries 250 00 

Ex|xrnses for other purposes .' 205 75 

Insurance and taxes paid for borrowers fiO 56 

Real estate expense 135 S3 

Bills and accounts payable 2,450 00 

Interest 

Land contracts 

Total disbursements $17,50C 84 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1906. 



Dividends on stock $2,775 85 

Interest or profits nn withdrawalF 

Interest or profits on matured stock 

Interest on Dills payable 

Expenses for salaries 

Expenses for other purposes 

Reserve 

Real estate sold . . .* 

Taxes on R. E. sold 

Balance June 30. 190G 

Total $3,797 99 







250 00 

206 75 
30 00 

497 84 
38 55 





Balance June SO, 1905 

Interest $2,423 03 

Premium 1,214 64 

Fines 64 18 

Interest on bank depoats 

Transfer and withdrawal fees 

Pass-books and membership fees 66 70 

Rents 

Balance on closing series 29 44 

Total $3.79799 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



' Shares. 

In force June 30, 1905 930 

lamed during the >'eRr 145 1 .075 

Leas: 

Matured during the year 2 

Retired during the year 26 

Withdrawn diu-ing the year 78 

Otherwise eliminated 106 

Total in force June 30, 1906 969 

Membership. 

Investing members 35 

Borrowing members 54 

Total membership, June 30, 1906 89 



Loans. 

In force June 30, 1905 $30,100 00 

Made during the year 12.800 00 $42.900 00 

Less: 
Repaid during the year . . $2 , 000 00 
Cancelled during the >-ear 2.600 00 

In force June 30, 190G $40,300 00 

liargeatloan $3,000 00 

Smallest loan 100 00 

."Vverage of loans 500 00 



MISCELLANEOUS INFORMATION. 



Foredosures during the year None 

Rate per cent dividend or earnings for year. . about 10% 

Plan of premium Installment 

Plan of assucintinn Serial 

Rate of interest charged borrower 7% 



Authorized capital stock $150,000 00 

Capital stock in forc« June 30, 1906 96,900 00 

Par value of fshares 100 00 

Duo? per share per month 60 

Membership fee per share 50 



BOARD OF DIRECTORS. 



E. A. Bagley. 
S. W. Tinker. 
Ely Brewbaker. 



C. L. Delevan. 
F. E. Pollasky. 
P. M. Smith. 



r,. a. Ward. 
W. A. Bahlke. 
Chas. Morden. 
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BUILDING AND LOAN ASSOCIATIONS. 



J. G. O'Dwj'er, President. 



AMERICAN BUILDING AND LOAN ASSOCIATION. 
JACKSON. MICHIGAN. 
Incorporated September 1 . 1889. 
Statement for the year ending June 30, 1906. 
Filed with Secretary of State. July 10, 1906. 



J. H. Middaugh, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1906. 



Aaaets. 

Caah on hand 15,993 22 

Loam on mortsage Kcurity 121 ,875 00 

Loans on stock security 1 ,375 00 

Furniture and fixtures 90 00 

Stationery and supplies 

Real estate 3,617 07 

lAnd contracts 

Delinquent interest and premium 614 96 

Delinquent dues 1,349 00 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets *134,914 25 



Liabilities. 

Capital dues credited stockholders 190,701 26 

Total dividends credited 

Undivided profits 14,103 01 

Contingent undivided profits 614 96 

Contingent capital dues 1,349 00 

Advance capital due* 838 25 

Advance interest and premium 30 10 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 342 68 

Bills payable 26,936 00 

Total UabiUties $134,914 25 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 19C6. 



Receipts. 

Caah on hand June 30. 1905 

Dues on stock 

Loans on mortgage security repaid. . . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on hank deposits 

Insurance and taxes repaid 

TVanrfer and withdrawal fees 

Pass-books and membership fees 

Rills and accounta payable 

Land contracts 

Foreclosure expense repaid 

Total receipts 



13.047 86 

32.32() 25 

22,042 56 

417 93 

7.368 35 

158 38 
1 00 








1 00 

75 70 

31,735 00 

618 82 

64 90 



197,857 76 



Disbursements. 

liOans on mortgage seriirity 

Ix)an.'* on stock security 

Witlidrawals of stock 

Interest ( r profits on withdrawals 

Matured stock 

Profits on matured stock 

Intorost on advance paid stock 

Retired stock 

Expenses fcr ruilnries 

Fxpcnses for other purposes 

• 

Tnmirance and taxes paid for borrowers. 

Real estate 

RjIIh and accotmts payable 

Interest 

T.and contracts 

Caah on hand June 30, 1906 

Total disbursements 



141.626 00 

875 00 

15.817 25 

2.395 94 

3.823 75 

933 10 



634 75 
344 23 



750 50 

23.300 00 

1.365 01 

"6i993'22 

197.857 76 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1906. 



Dividends on rtock 

Interefit or profits on withdrawaLi 12,995 94 

Interest or profits on matured 8tock 933 10 

Interest on oiUs payable 1,S65 01 

Expenjies for salaries 634 76 

Expenses for other pnrpotei 344 23 

Fhifit on repaid loans 2, 100 64 

Balance June 30. 1906 14.103 01 

Total 121.876 68 



BaUnce June 30. 1905 $14,207 35 

Interest 7,368 36 

Premiunj 168 38 

Fines 1 00 

Interest on bank deponts 

Transfer and withdrawal fees 1 00 

PasA-books and membership fees 75 70 

Rents 

Foreck)sure expense repaid 64 90 

Total 121.876 68 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1906 2,370 

Issned during the year 662 8,222 



Matured during the year... . 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



430 
204 



763 



Total in force June 30, 1906 2,450 

Membership. 



Investing members. . 
Bcwrowing members. 



167 
124 



Total membership, June 30, 1906. 



281 



Loans. 

In force June 30, 1906 $117,626 00 

Made during the year ^. 42,500 00 

Repaid during the year $36,875 00 

Cancelled dunng the year 



$160,125 00 



86,875 00 



In forc« June 30, 1906 $123, 250 00 



Largest loan 

Smallest loan.... 
Average of loans. 



$4,250 00 
125 00 
880 86 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

IUt« ppr cent dividend or earnings for srear. . 

Plan of prnniimi 

Plan of association 

Rate of interest charged borrower 



One 

6.75% 

None 

Serial 

6.24% 



.Authorized capital stock 

Capital stock in force June 80, 1906. 

Par value of shares 

Dues p#r share per wedc 

Membendiip fee per share 



$1,000,000 00 

307.375 00 

125 00 

25 

06 



BOARD OF DIRECTORS. 



Sol. Shearer. 
Bimenn Prosscr. 
James FaUhee. 
W. N. Case. 



T. D. Grant. 
F. 0. Leever. 
W. W. Right. 
W. B. Osbom. 



J.O.O'Dwyer. 
John McDevitt. 
T.H.Williams. 
J. H Middaugb. 
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BUILDING AND LOAN ASSOCIATIONS. 



F. A. Washburn, President. 



BELDING BUILDING AND LOAN ASSOCIATION. 
BELDING. MICHIGAN. 
Incorporated June, 1889. 
Statement for the year ending June 30. 1906. 
Filed with Secretary of State July 24, 1906. 



Adam Wagner, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1906. 



Anets. 

Gbahonhand S386 15 

Loans on mortfage security 68,850 00 

Loans on stock security 16,517 95 

Furniture and fixtures 110 00 

Stationery and supplies 

Realestote 50 00 

Land contracts 3,045 47 

Ddinquent interest and premium 136 46 

Delinquent dues 527 50 

Insurance and taxes due from bonrowers 182 47 

Accounts receivable 

Total assets 179.814 00 



Liabilities. 

Capital dues credited stodchdders... 

Total dividends credited 

Undivided profits , 

Contingent undivided profits.^ , 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reBer\'e fund 

Bills payable , 

Contract reserve fund 

Total liabilities 



$66,315 00 

"i5!536'24 
136 46 
527 50 

1.223 60 
27 36 



2.307 47 

250 00 

"3;496'47 

$79,814 00 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30,* 1906. 



Receipts. 

Cash on hand June 30. 1005 

Dues on stock 

Loans on mortgage security repaid. . . 

Loaa^ on stock security repaid 

Interest 

Premium 

Fines / 

Rents 

Real estate sold 

Intoest on bank deposits , 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pas84xx>ks and membership fees 

Bills and accounts payable , 

Land contracts 

Total receipts 



1832 98 

14,112 60 

6,700 00 

2,742 00 

4,355 89 

832 12 

444 




40 25 

17 74 

450 

217 45 


2.250 21 



$31,119 08 



Disbursements. 

Loans on mortgage security 

lioans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on omtured stock 

Interest nn advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes pcud for borrowers. 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Cash on hand June 30, 1006 

Total disbursements 



$18,136 90 
6,543 06 
1,621 50 
201 46 
1.999 60 
1.100 50 

30 40 

600 66 
427 64 

82 67 

936 



25 00 
386 15 



$31,119 08 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1906. 



Dividends on stock 

Intereitt or jvofita on withdrawals 1201 46 

Interest or profits on matured stock 1,100 fiO 

Interest on Dills payable 9 30 

Expenses for salaries GOO 00 

Expenses for other purposes 427 64 

Interest on advance installmenta 36 40 

Balance June 30. 1906 15,636 24 

Total $17,911 64 



Balance June 30. 1905 $11.044 03 

Interat 4.351 50 

Premium 829 28 

Fines 4 44 

Interest on bank deposits. 40 26 

Transfer and withdrawal fees 4 50 

Paa»-books and membmhip fees 217 46 

Rents 

Profits contract reserve fund , 62p 00 

*rotja $17,911 64 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1906 2,277 

Issued during the year 441 2,718 



Matured during the year.. . . 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



31 

- "oi 



122 



Total in force June 30, 1906 2,596 

Membership. 



Investing members. . 
Borrowing manbers. 



156 
120 



Total membership, June 30, 1906. 



276 



Loans. 



In force June 30, 1905. 
Made during the year.. 



Less: 
Repud during the year.. . 
Cancelled during the year. 



In force June 30, 1906. 



Largest loan 

Smallest loan 

Average of loans. 



$57,616 89 
26,193 06 $83,809 96 



$8,442 00 



8,442 00 
$75,367 95 



$3,000 00 

76 00 

767 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. 

Plan of pr«m ium 

Plan of association 

Rate of interest charged borrower 



None 

9.88% 

Installment 

Serial 

6% 



Authorized capital stock $1,000,000 00 

Capital stock m force June 30, 1906 269,600 00 

Par value of shares 100 00 

Dues per share per month 50 

Membership fee per share 26 



BOARD OP DIRECTORS. 



R. M. Wilson. 
E. R. Spencer. 
W. P. Hetherington. 



F. A. Washburn. 
H. J. Leonard. 
L. L. Holmes. 



0. F. Webster. 
E. B. Lopham. 
Adam Wagner. 
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BUILDING AND LOAN ASSOCIATIONS. 



F. D. Bennett, President. 



BORROWER'S BENEFIT BUILDING AND LOAN ASSOCIATION. 

JACKSON, MICHIGAN. 

Incorporated January 31, 1002. 

Statement for the year ending June 30, 1906. 

FUed with Secretiiry of State, July 13. 1906. 



W. A. Richard, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1906. 



Aacts. 

Cariionhand S2.760 61 

Jjoaxa on mortciige security 62,4<X) 00 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Realertate 

I^nd contracts 

Delinquent interest and premium 185 70 

DeUnquent dues 60 GO 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets $65.466 91 



Liabilities. 

Cspital dues <Tedited stockholders 

Total dividends credited 

Undivided pn>fits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues « . 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabiliti<« 



157.862 85 

6.998 70 

295 22 

185 70 

60 60 



63 84 



(65.466 91 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Receipts. 

Cbsh on hand June 30. 1906 S282 04 

Dueaonstock 23,128 60 

Loans on mortgage security repaid 6,320 00 

Loans on stock security repaid 

Interest 3,609 74 

Premium 

Fines 

Rents 

Real esUte sold 

Interest on bank deposits 

Insurance and taxes repud 

Transfer and withdrawal fees 

Faa»-book8 and membership fees 

Bills and accounts payable 

Land contracts ^ 

Total receipts $33,340 38 



Disbtnwments. 

Ix)aM on mortgage security $13,200 00 

I/>An8 on stock security 

Withdrawals of stock 15,440 00 

liitereat or profits on withdrawals 1 , 591 06 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Kxpenses for other purposes 

Insurance and taxes paid-for borrowers 

Real estate 

Bills and acooimts payable 

Interest , 

Land contracts 

Cash on hand June 30, 1900 2,700 61 

Total disbursements $33,340 88 



281 01 
67 70 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividends on stock 

Interest or pro6ts on withdrawals.. . 
Interest or profits on matured stock. 

Interert on oiUa payable 

Expenses for ealaries 

Ibqwnses for other parpases 

To r e s e r v e 

Balance June 30, 1906 

Total 



$3.080 09 



281 01 

67 70 

18 04 

205 22 

$3,748 96 



Balance June 30, 1905..- $139 22 

Interest 8,609 74 

Premium 

Fines 

Interest on bank depodts 

Transfer and withdrawal feea 

Pass-books and membership fees 

Rents 

Total $3.748 96 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1906 714 . 1 

IflBued during the year 135.6 849.6 



Blatured during the year 

Retired during the year 116.3 

Withdrawn during the year 

Otherwise eliminated 



116.3 



Total in force June 30. 1906 733.3 

Membership. 



Investing members. . . 
Bonowii^ members . 



Total membership, June 30, 1906. 



26 
50 

76 



Loans. 



In force June 30, 1905. 
Made during the year.. 



$63,080 00 
13.200 00 



Lem: 



Repaid during the year $13,820 00 

Cancelled during the year 



In force June 80, 1906. 



Largest loan.. 
Smallest loan. 



Average of loans. 



76.280 00 

13,820 00 
$62,460 00 



$8.000 00 
160 00 



MISCELLANEOUS INFORMATION. 



ForedoRures during the year 

Rate per cent divided or earnings for year . 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



None 

5% 

None 

Permanent 

6% 



Authorized capital stock 

Capital stock m force June 30, 1906. . 

Par value of shares 

Dues per share per month— 10 eta to. 
Membership fee per riiare 



$200.000 00 

146.655 00 

200 00 

400 



BOARD OF DIRECTORS. 



F. D. Bennett. 



A. A. Bennett. 



W. A. Richard. 



L. B. Trumbull. 



B. M. DeLamater. 
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BUILDING AND LOAN ASSOCIATIONS. 



L. C. Fyfe, President. 



BUILDING ASSOCIATION. 
ST. JOSEPH, MICHIGAN. 

Incorporated March 8, 1890. 
Statement for the year ending June 30, 1906. 
Filed with* Secretary of State. August 27, 1906. 



Frank L. Pixley, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1906. 



AflBCtS. 

Cmih on hand 

Ix)an« on mort^of e security 

Ijnnnn on stock sfcurity 

Furniture, and fixtures 

Stationery and supplies 

Realcrtate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Salary advance 

Sundries 

Total asfiets 



1318 41 
19.400 00 



674 00 
1.231 98 



18 7ft 
78 94 

$21,722 08 



liabilities. 

Capital dues credited stockholders 

Total dividends credited 

Undivided Profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable ?. 

Total liabilitic* 



114.866 02 
4.391 61 

67466 

1.231 98 



68 47 
600 00 



621,722 08 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1906. 



Receipts. 

Cash on hand June 30. 1906 S624 64 

Dues on stock 3.47ft 26 

Loans on mortgage security repaid 446 89 

Loans on stock security repaid 

Interest 1,084 20 

I^emium 207 40 

Fmes 

Rent* 

Real cRtatesoid 

Intat»t on bank deposits 

Infuranceand taxes repaid 

ThULsfer and withdrawal fees 

Pus4xx>ka and membership fees 27 60 

BiUa and aecounta payable 4.147 90 

Land contracts 

Total receipts 19.913 68 



DiabursementB. 

Loans on mortgage security 

I^ans on otock security 

Withdrawals of stock 

Interest or profita on withdrawals 

Matured stock 

Profit* on matured stock 

Interest on advance paid atodc 

Retired st^ck 

Expenses for salaries 

Expenses for other purposeu 

Insurance and taxes paid tor borrowers. 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Carh on hand June 30, 1906 

Total disbursements 



1409 60 

161 91 

8.216 71 

1.094 07 



44 00 
226 00 
117 18 



3,647 90 
88 40 



318 41 



19,913 68 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividends on stock 1938 70 

Interest or profits on withdrawals 161 91 

Interest or profits on matured stock 

Interest on Dills payable 88 40 

Expenses for salaries 225 00 

Expenses for other purposes 117 IS 

Reserve 9 74 

Error stock account 4 00 

Balance June 30, 1906 

Total $1,534 93 



Balance June 30. 1905 

Interest 

Premium -. . 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees. . . . 
Pass-books and membership fees. 
Rents 

Balance salary account 

Profit*) on wit-ndrawals 

To balance 

Total 



S29 78 

l,b84 20 

207 40 






27 50 


18 75 
38 41 
78 94 



$1.534 93 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Snares. 



In force Jiue 30, 1905. 
Issued during the year. 



Less: 

Matured during the year. . . . 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



Total in force June 30, 1906 

Membership. 



Investing members.. 
Borrowing members. 



Total membership, June 30, 1906. 



550 
50 



55 
23 



600 



78 



522 



43 
25 



68 



Loans. 



In force June 30, 1005. 
Made during the year. . 



Repaid during the year 

Cancelled dunng the year. . . 

In force June 30, 1906. . . . 



liargest loan.. 
Smallest loan. 



Average of loans. 



$21.400 00 



$2,000 00 



$21,400 00 



2.000 00 
$19,400 00 



$2,000 00 
100 00 

300 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



None 

None 

Permanent 

6.5% 



Authorized capital stock $200,000 00 

Capital stock m force June 30, 1906 52.200 00 

Par value of shares 100 00 

Hues per share per month ' 50 

Membership fee per share 60 



BOARD OF DIRECTORS. 



U C. Fyfe. 
John A. Frietog. 
FVank L. Pixley. 



L. I. McLin. 
L. S. Schuls. 
Eliiabeth Smith. 



S. Danforth. 
Ada N. Piatt. 
Maud Wallace. 
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BUILDING AND LOAN ASSOCIATIONS. 



C. D. Woodbury, President. 



CAPITOL SAVINGS AND LOAN ASSOCIATION. 
LANSING, MICHIGAN. 
Incorporated Karch, 1800. 
Statement for the year ending June 30, 1906. 
FUed with Secretary of State. July 27. 1906. 



M. A. Chapin, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1906. 



Aflseta. 

Cauhonhand $5,868 38 

Ijoans on motgage security 336,650 21 

I^ana on stock wcurity 5,584 66 

Furniture and fixtures 891 76 

Stationery and supplies 300 00 

Realestite 37.262 21 

lAnd contracts 18,973 24 

Delinquent interest and premium 3,297 77 

Delinquent dues 6,889 29 

Insurance and taxes due from borrowers 384 69 

Accounts receivable 

Total assets $416,092 21 



Liabilities. 

Capital dura credited stockholders $324 ,726 84 

Total dividends credited 45,134 06 

Undivided profits 9,319 61 

Contingent undivided i»vfits 1 .560 54 

Contingent capital dues 6,889 29 

Advance capital dues 198 SO 

Advance interest an^ iveroium 47 37 

Unearned premium 

^latured stock unpaid 1 1003 82 

Due borrowers 11,650 00 

Contingent or reserve fund 15,562 18 

Bills payable 

Total liabiliUes $416.092 21 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1906. 



Receipts. 

Cash on hand June 30. 1905 $914 90 

Dues on stock 72,439 40 

Loans on mortage security repaid 122 ,020 59 

Loans on stock security repaid 3,836 24 

Interest ^ 3,947 66 

Premium 22,351 29 

Fines 472 62 

Rents 3,704 83 

Real estate sold 23,570 00 

Interest on bank deposits 108 92 

Insuranoe and taxes repaid 487 23 

Transfer and withdrowal fees 1 fiO 

Pai«-bnokft and membership fees 953 50 

Bills and accounta payable 12,500 00 

Land contracts 27,887 67 

Prepaid installment stock 60,037 78 

Attorney fees 1.222 50 

Profit and loss 13,546 73 

General ledger 6,275 99 

Total receipts $375,279 45 



Disbursements. 

Ix)ans on mortgage security $159,745 00 

lioans on stork wcurity 4,217 00 

Witlulniwals of etock 98,253 28 

Tnteresi or profits on withdrawals 8,794 88 

Matured stock 4,967 90 

Profits on matured stock 1 ,581 01 

Interest on advance paid stock 3,131 92 

Retired slock 

Kxponsos for s'llaries 4 ,563 18 

Expenses for other puriwscs (including corn's). 5,448 64 

Insurance and taxes paid for borrowers 421 11 

Real Pfitfttc 38.875 54 

Bill" and accounts payable 12,600 00 

Interest 861 10 

Und contracts 3,310 59 

\ttorney fees 482 75 

Profit find loss account 4,500 00 

Returned profits 11 ,183 91 

Real estate expense 2,279 87 

General ledger 4,303 39 

Cosh on Iwnd June 30, 1906 6.868 38 

TotAl disbursements $376,279 46 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



DividoMli on stock 115.367 07 

Intend or profits on withdnwali 8.794 88 

Interat or profits on matured stock 1 ,581 01 

Interest on Dillfl payable 861 10 

'Expenses fur salaries 4,553 18 

Expenses for other purposes 5.448 64 

Real estate expense 2,279 87 

Dividends on prepaid stock. .• 8,131 02 

Attorney fees, load attorneys 482 76 

Real estate conunissions 428 82 

To reserve fund 1,824 20 

Balance June 30, 1906 ff,319 61 

f»- Total $54,06265 



Balance June 30. 1905 88,699 09 

Interest 3,947 06 

Premium 22.351 29 

Pine« 472 62 

Interest on bank deposits 108 02 

Transfer and withdrawal fees 1 60 

pRM-bonks and membership fees 963 50 

Rents 3.704 83 

Commimons on insurance 40 23 

Attorney fees 1.222 50 

Profit on real estate sold ' 1.665 00 

Profii<i credited back (sundry items) 10 . 995 31 

ToUl $64,062 66 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force Jun^ 30, 1906 8.806.6 

lamed during the year 4.076 12.882.5 

Less: 

Matured during the year 65 

Retired during the year 

Withdrawn during the year 3,139.5 

OtherwiM! eliminated 280 3,484.6 

Total in force June 30, 1906 .*. . . 9.398 

Membership. 

Investing memlwrs 949 

Borrowing members 600 

Total membership. June 30. 1906 1 .549 



Loans. 

In force June 30. 1906 $302,204 70 

Made during the year 165,887 00 $468,091 70 

liCss: 

Repaid during the year $124 ,866 83 

CanceUed dunng the year. . . 1 .000 00 125.860 83 

In force June 30. 1906 $342.234 87 

Ijtfjiest loan $8.600 00 

Smallest loan 100 00 

Average of loans 561 00 



MISCELLANEOUS INFORMATION. 



Fbreclosurea during the year Two 

Rate per cent dividend or earnings for year. . 5% 

Plan of premium InirtaUment 

Plan of asBociatinn Serial 

Rate of interest cliargcd borrower. Pre. only 



Authorized capital stock $50,000,000 00 

Capital stock in force June 30, 1906 947,611 00 

Par value of shares 100 00 

Dues per share per month, 75c., $1, $1.25 1 50 

Membership fee per share, (limited to $54)0). . . 50 



BOARD OF DIRECTORS. 



a D. Woodbury. 
C. A. Gower. 
M. A. Chapin. 



Frederick Thoman. 
Edward CahiU. 
Clark.C. Wood. 



Henry R. Pattengill. 
J. P. Taylor. 
Fred S Lamb. 
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EXCELalOR BOLDIXG AXD LOAN ASSOCIATIOX. 

JACKSON. MICHIGAN, 
Cber L. Fttk, President, Gcocse 1 

Incorporated NoTembcr 17. l^sST. 

Scatemient for the jear ending Jose 30. 1906. 
Filed with SecretAry of State. Auffcst 13. 19C6. 



FINANaAL CONDITION AT CL03E OF BUSINESS JUNE 30, 1906l 



Liabikt 



OuAonKftaa fl «7 50 ^a'f»J ^.i« rr^i •«.! «t4ckh. W«5 S75.8M 44 

IroLTJH ,n rr. r^^ •^na^*y 10.5 . '>T .50 T --i. : -. . *t :- Tdi^ttti 10.96 00 

UatM ," *r. r-K te^ir.*j , -To <« ' - :.- .l-'l :r '•♦- 3.S54 66 

F «T. ♦.xr» iry. 't-r 'HT^ 325 00 O r*.r z^rt .r.i.' . i*fl pr.fi'j TOO 09 

:HMU(,wr7 vui v.i^^A^KB <.i.sti:i4pint ratiLudues 



R«d MlUt^ 3,790 10 A'^vi-re -Ari-ai d-.es 

LAirf -y.r.Tv^* » ,v » -.'!» .r.*rr".t an-1 ptrcnai 

I>'.ri, .•>T.* .-/i^iBit lad pmr.."jn 700 00 l •--„— «l 'r"-.\zr 

I>»l.r<-, i^.' ■!•.«« ■ Ml- .r-! -t. *•< •:nra.d 6.3M 00 

ianarftArx m4 toxia flue from brirroven lAie 'ji.<T"»trs 



Amr,Tin',i rw'i'iTxhl* O nf .rent r reserre f'jnd 

Tr^awiVi rrrtMl 5.000 00 buj f<ivAci<» 30.000 00 



Total ajw^o |117.<i»5 10 T. '^ Iiihil:*a« $117.685 10 



RECEIPTS AND DISBUPJ3EMENTS FOR YEAR ENDING JUNE 30. 1906. 

R«^ pt*. P-«turs«nenta^ 

Cvh *•/« h»nH Jar.*> 30, 1906 $4.1^07 b -in-, on m. foee Mmmty $13.687 90 

Iri^ ^T» •♦','k 22,342 54 I/.-- r. -* <'c '^•jr/y 375 00 

Loans on rr,' r«Ai* •frvrAy r^f^id 31 .'/21 :i3 V .• r :r" * il* f «t - s. . . 45. 139 40 

Lotnuon itf,*-*. -rfu^;ir»t> rep«ud *C5 00 T'Vtp^- - t rt- ..n w;*L«inwal5 7.965 7B 

lot^mt 8.:jl>l 3»i Mat-a-wi ?tf ct 2.914 00 



FrRfniom Prr fit? . n n >r'Tf<i str^k 

FiAM In*frp>t n a I'ln*^ pa;-! rtock 

R«»t< R' tir-^l -» ' It 

V,r%l^\*^¥M. .. 2,350 00 Ex' *"■-*-- f r si i'lr.rs 605 00 

IntfTfnt f.n bAnic li^iifAi^f ?.xr'^n.«r« f. r .tr.er pun^-^a 7^ 93 

lBiinr»nr*» and ♦iT*« r*T'«-'l ! Ir*"^ranT and taxw paid f(r hrm^wCTS 

Tr»nirf*T ir.d w/r.dr\"> li f«H, pral ♦•*'a"- 67 30 

PftfHV^irir.kH and mtn.iAT I .p f«^ 15 15 h.A- srA ic«x .nts payiiMe 5.000 00 

KiJU and ;»rc»,.,r.t« payaMr 10.000 00 Intn-r.< 1.702 94 

Lftud eon*f a/ta .... « i L»'"d cotitract* 

(3.4. on hand June 30. 1906 1 .807 50 



ToUlrerripU $*).059 25 Total dL«bur«iLrnt» $80.069 25 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividends on stock S4.138 38 

Interest or profits on withdrawals 

Interest or profits on matured stock 

Int«rest on bills payable 1 ,702 M 

Ebcpensea for salaries 605 00 

Expenses for other purposes 764 03 

I 

BalAnoe June ao. 190A 3.854 66 

Total $11,065 91 



Balance June 30, 1905 $2,659 40 

Interest • 8,391 30 

Premium 

Fmes 

Interest on bank depoints 

Transfer and withdrawal fees .- 

Pass-books and membership fees 15 16 

Rents 

Total $11.066 91 

- ■■ * 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1905 3,649 

lasaed during the year 245 3,794 



Matured during the year 

Retired during the year 

Withdrawn during the year 1,530JS 

Otherwise eliminated 1,530.5 

Total in force June 30, 1906 2.263.5 

Membership. 



InTesting members. . 
Borrowing members. 



192 
152 



Total membership, June 30, 1906. 



344 



Loans. 

In force June 30. 1905 $134 . 475 00 

Made during the year 14,062 50 

Less: 

Repaid during the year $40 , 475 00 

Cancelled durmg the year. . . 2.000 00 



$148,537 50 



42,475 00 



In force June 30. 1906 $106,062 50 



Largest loan. . 
Smallest loan. 



Average of loans. 



$3,500 00 
125 00 

700 00 



MISCELLANEOUS INFORMATION. 



ForecloBures during the year 

Rate per cent dividend or earnings for year. . 

Flan of premium 

Flan of association 

Rate of interest charged borrower 



One 

5% 

None 

Permanent 

6i% 



Authorised capital stock 

Capital stock m force June 30, 1906. 

Par value of shares 

Dues per share per week, 25c and.. . 
Membership fee per share 



$5,000,000 00 

282.937 50 

125 00 

50 

05 



BOARD OF DIRECTORS. 



EberL. Peek. 
George W. Ransom. 
George A. Watkins. 
R. A. Hobart. 



H. E. Carter. 
W. A. Alexander. 
Elmer Kirkby. 



J. B. Glasgow. 
Hiram Bailey. 
W. F. .Johnson. 
F. C. Badgley. 
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BUILDING AND LOAN ASSOCIATIONS. 



James H. Hatfield. President. 



FIDELITY BUILDING AND LOAN ASSOCIATION 
KALAMAZOO, MICHIGAN. 
Incorporated September 17. 1897. 
Statement for the year ending June 30, 1006. 
Filed with Secretary of State, Aucrust 30, 1006. 



Willis J. Burdick, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1906. 



AsKta. 

Cosh on band $4,721 75 

Loans on mortgage secnrity 876,716 80 

Loans on stock security 35.375 07 

Furniture and fixtures 950 00 

Stationery and supplies 

Real estate 

Land oontiacts 5,688 39 

Delinquent interest and premium 3,433 92 

Delinquent dues 3,578 00 

Insurance and taxes due from borrowers 62 02 

Accounts receivable 

Total aaets $430.526 85 



Liabilities. 

Capital dues credited stockholders t245,761 74 

Total dividends credited 60,648 t» 

Undivided profits 15 OS 

Contingent undivided profits 3.433 OS 

Contingent capital dues 3,578 00 

Advance capital dues 47,779 71 

Advance interest and premium 49 74 

Unearned premium 

Matured stock unpaid 

Due borrowers 8,858 55 

Contingent or reserve fund 593 50 

Bills payable 67.158 07 

Accrued interest 3.650 46 

Total liabilities $430,586 85 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1006. 



Receipts. 

Cash on hand June 30. 1905 $4,767 80 

Dues on stock 69,972 00 

Loans on mortgage security repaid 67, 370 96 

Loans on stock aecwity repaid. 17,261 21 

i?S;;:::::::::::::::::::::::::::::} 25.73022 

Rnes 1,00094 

RenU 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

IVanafer and appraisal fees 34 30 

Pass-books and membership fees 

Billspayable 84,674 10 

Land contracts 218 24 

Advance dues certificates 42.621 66 

Total receipts $303,551 43 



Disbursements. 

Loans on mortgage security $155,252 94 

Loans on stock security 23,368 80 

Withdrawals of stock 16.542 45- 

Interest or profits on withdrawals 2.613 91 

Matured stock 

Profits on matured stock 

Interest on advance i»id stock 

Retired stock 

Expenses for salaries 4, 180 64 

Expenses for other purixiscs 953 70 

Insurance and taxes paid for borrowers 17 83 

Real estate 

Bills payable 65,890 83 

Interest 4.489 61 

Land contracts 2.650 00 

Furniture and fixtures 515 00 

Advance dues to installment dues 7,461 23 

Advance dues withdrawn 14.887 65 

Cash on hand June 30, 1906 4,721 75 

Total disbursements $303,551 43 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



DivideDdfl on stock 

Interest or profits on withdrawals 

Interest or profits on matured stock 

Interest on diUs payable and advance does. 
Expenses for salaries 



Expenses for other purposes... . 

Expense fund balance 

Reserve fund 

Furniture and fixtures discount. 
Balance June ao, 1906 



Total. 



119.146 43 



4.764 37 



2.674 03 

193 38 

66 00 

16 98 

126,869 19 



Balance June 30. 1906. 

Interest *: 

Premium 

Fines. 



Interest on bank deposits. 



Transfer and withdrawal fees 

Pass-books and memboiBhip fees. 

Rents 

Withdrawal gain 



Total. 



118 16 

26.702 13 

1.000 94 



137 96 



126.869 1» 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1906 9.464 

Issued during the year 2.972 12.426 

Less: 

Matured during the year 

Retried during the year 

Withdrawn during the year 1,223 

Otherwise eliminated 24 1,247 

Total in force June 30. 1906 11.179 

Membership. 



Investing members.. 
Borrowing members. 



671 
383 



Total membership, June 30, 1906. 



964 



Loans. 

In force June 30. 1905 1320.081 14 

Made during the year 175,743 80 

Repaid during the year 184.632 17 

Cancelled durmg the year 



9496,724 94 



84,632 17 



In force June 30, 1906 '..... 1412,092 77 



Largest loan.. 
Sm^estk>an. 



Average of loans. 



t7.000 00 
10 00 

771 71 



MISCELLANEOUS INFORMATION. 



Foredosures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



None 

7.3% 

Installment 

Permanent 

6% 



Authorized capital stock 

Capital stock m force June 30, 1906. 

Par value of shares 

Dues per share per month 

Membership fee per share 



$1,600,000 00 

1.117.900 00 

100 00 

60 



BOARD OF DIRECTORS. 



James H. Hatfield. 
Otto Oiling. 
Willis J. Burdick. 



Qeorge P. Hopkins. 
Howard 0. Gueman. 



Clarence B. Hayes. 
Sirk Wykkel. 
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BUILDING AND LOAN ASSOCIATIONS. 



Hugo C. LoMer. President 



OERMANIA BUILDINQ AND LOAN ASSOCIATION. 

JACKSON, MICHIGAN. 

Incorporated October 10. 1890. 

Statement for the year ending June 30, 1906. 

Filed with Secretary of State. July 20 1906. 



Rudolph Worch, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1906. 



AjMia. 

(^1 on bund S802 08 

l>«M on mortf Ago lecurity 151 ,200 00 

lymriN on itUn'k wcurity 

Furitttiiri* And hxturm 315 00 

HUlionrry And AUpidirM 

IUaImUIh * 3.318 00 

I^nd runirnrU 

J)rUfK|Ui*nt iiilrri«t 35 00 

IMinqiK'nl dtim 

huMrnnvf And Uxtm duo from Ixwrowers 

Ae»MintA rwMjjvAWe 

ToIaI A«Mitii 1155,670 08 



Liabilities. 

Capital duea credited stockholders \ *»» m^^ . . 

Total dividend* credited / ♦TO . «» ** 

Undivided pro6t« 4,913 08 

Contingent undivided profits 35 00 

Contingent capital dues 

Advance capital dues 79,650 00 

Advance interest and premium 

Unearned premium 

Matured stoclc unpaid 

Due borrowers 

Contingent or reserve fund 491 60 

Bills payable 

Total UabiUUcs $155,670 08 



HFXIEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Koceipta. 



Disbursements. 



('Anil on Imnd Juni» 30, 1906 Loans on mortgage security 

f)iiM III! Hliick 150.708 05 I I>oans on stock security 

^taim m tnuitungn juTiirity repaid 17,060 00 ' Withdrawals of stock 

Irfiniia on Mlork BiTunly m^id ' Interest or profits on withdrawals. 

|nl4*r<'B( . 0, 113 00 I Matured stock 



iVcrnlinn 

Kiiiiw 

Ki'htN 

I (mil ratntr mtUi. . 
lut*«n*Rl on bank dr|M>Mira. 



tnsiirNni<«« mid \n%m rriNtld 

TrAniifff Iww 

I'nwi iHMikii aim! Mimiilirralilp irr».. 
hilii and AK'iMiiilH |Hiut4p . • 
liAiid iHtnlrnilH, 






t 






178 00 
3 24 



16 00 

000 

80 15 



Profits on matured stock 

Interest on advance paid stock. 
Retired stock (rpduced loans)... 

Kxpcnscs for sakrira 

Expenses for other purposes.... 



187.003 44 



Insurance and taxes paid for borrowers 

Real estate 

Bills and accounts imyable (bank loan repaid). 

Interest 

Land contracts 

.\dding machine and case 

Cash on hand June 30. 1906 



Total disbursements. 



120.700 00 



39,766 95 
1,800 00 



2.967 88 

13,750 00 

944 00 

185 93 



350 00 

6,056 07 

552 53 



188 00 
802 08 

$87.063 44 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividcnda on stock $3,240 47 

IntercBt or proSts on witbdrawuls 3,620 41 

Interest or profits on matured stuck 

Interest on Dills payable 

Elxpenses for salaries 944 00 

Expenses for other purposes 188 £3 

To contingent fund 95 00 

Balance June 30. 1906 4.913 08 

Total 512.901 79 



Balance June 30. 1905 S3.496 40 

Interest 9,113 00 

Premium 178 00 

Fines 3 24 

Interest on hank deposits 

Transfer fees 6 00 

Pass-books and membership fees 89 15 

Rents 

Fire insurance repaid 16 00 

Total • 112,901 79 



STATEMENT OF SHARES, LOANS ANI> MEMBERSHIP. 



Shares. 

In force June 30, 1905 4,353 

lasued during the year 702 5,055 

Less: 

Matured during the year 18 

Retired during the year 137 .5 

"Withdrawn during the year 277 

Otherwise eliminated 01.5 494 

Total in force June 30, 1906 4.561 

Membership. 

Investing members 320 

Borrowing members 19S 

Total membership, June 30. 1906 518 



' Loans. 

In force June 30. 1905 $151,250 00 

Made during the year 17.900 00 $169,150 00 

Less: 

Repaid during the year $17,950 00 

Cancelled during the year 17.950 00 

In force June 30. 1906 $151,200 00 

Largest loan $3,000 00 

Smallest loan 100 00 

.\vcrage of k>ans 761 61 



MISCELLANEOUS INFORMATION. 



Foreclosuro! during the year ' • One 

Rate per cent dividend or earnings for year. . 6% 

Plan of premium None 

Plan of association Permanent 

Rate of interest charged borrower 6% 



Authoriwjd capital stock $487,500*00 

Capital stock m force June 30. 1906 456, 100 00 

Par value of shares 100 00 

Dues per share per month 1 00 

Membership fee per share 10 



BOARD OF DIRECTORS. 



Oeorge J. Schlenker. 
Rudolph Worch. 
Hugo C. Loeser. 

5 



Albert Frank. 
Carl Philipi). 
Herman !?climidt. 



Christian Schlenker. 
Jacob Simon. 
Louis Jagnow. 
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BUILDING AND LOAN ASSOCIATIONS. 



WUllam Widdicomb, President. 



Frederick O. Cutter, Secretazy.^ 



GRAND RAPIDS MUTUAL BUILDING AND LOAN ASSOCIATION. 

GRAND RAPIDS, MICHIGAN. 

Incorporated March 19. 1888. 

Statement for the year ending June 30, 1906. 

FilQd with Secretary of SUte, August 17, 1906. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1906. 



AflB6C8. 

Cub on hftnd 115.966 50 

Loans on nortgaee security 527.876 76 

Loana on stock security 62.340 23 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 2.38030 

Delinquent interest and premium 3.788 57 

Delinquent dues 8.109 88 

Insurance and taxes due from borrowers — 322 70 

Accounts receivable 

Total assets $620,784 94 



Liabilities. 

Capital dues credited stoekholdera... 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues , 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund , 

liills payable 

Deposits for loan settlements 

Total liabilities 



$504,914 9« 

" 89^348' si 
3.788 67 
8.100 88- 



331 31 

12^62*89 

1,375 62 
164 02 



$620,784 94 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Receipts. 

Cash on hand June 30. 1905 

Dues on stock 

Loans on mortgage security repaid. . . 

Ix)anB on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills and accounts payable 

Land contracts 

Expense, discharge of mortgages 

Deposits on loan settlements 

Furniture and fixtures sold 

Total receipts 



$6,704 28 

190.696 64 

111,196 18 

54.260 82 

35.334 14 

545 89 
245 10 






689 63 

185 58 

1.357 49 

50.000 00 

799 72 

46 95 

704 59 

24 50 


$452,791 51 



Disbursements. 

Loans on mortgage security $151 .022 26 

I/mn8 on stock security 42.729 62 

Withdrawals of stock 40.437 01 

Interest or profits on withdrawals 2,658 41 

Matured stock 94,051 07 

Profits on matured stock 83,638 23 

Inter^t on advance paid stock 

Retired stock 

Kxpen«es for salaries 2.614 83 

£xi>en8e8 for other purposes 2,032 70 

Insurance and taxes paid for borrowers 605 52 

Real estate 

Bills and accounts payable 66,000 00 

Interest 565 43 

Land contracts 

Deposits for loan settlements 480 43 

Cash on hand June 30. 1906 15.966 SO- 

Total disbursements $452,791 61 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividends on gtock 

Interest or profits on withdrawals $2, OSS 41 

Interest or profits on matured stock 33,638 23 

Interest on oills payable 5S5 43 

Expenses for salaries 2.614 33 

Expenses for other purposes 2,032 70 

To reserve fund 297 07 

Balance June 30. 1906 89,348 81 

Total W31,144 08 



Balance June 30. 1905 I98|455 28 

Interest 35,282 07 

IVemium 548 06 

Fines 245 10 

Interest on bank deposits 

Transfer and withdrawal fees, on repaid loans. 185 58 

Pass-books and membership fees 1,357 49 

Rent* 

Expense account, (discharge of mortcages) ... 46 95 

Furniture and fixtures sold 24 50 

Total $131.144 98 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1905 17,779.5 

Issued during the year 5.268 23,047.5 



Matured during the year 1,276.5 

Retired during the year 

Withdrawn during the year 2,212 

Otherwise eliminated 3,488.5 

Total in force June 30. 1906 19,559 

Membership. 



Investing members. . 
Borrowing members. 



755 

490 



Total merabenhip. June 30, 1906 1.245 



Loans. 

In force June 30. 1905 9662,343 72 

Made during the year 193.330 27 3755,673 90 



Less: 



Repaid during the year S165 . 457 00 

Cancelled dunng the year 



165,457 00 



In force June 30, 1906 $590,216 90 



Largest loan.. 
Smallest kan. 



Average of loans.. 



$7.000 00 
100 00 

1,800 18 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year Three 

Rate per cent dividend or earnings for year . . 6 . 88% 

Plan of premium Gross and installment 

Plan of association Serial 

Rate of interest charged borrower 6.24% 



Authorised capital stock $6,000,000 00 

Capital stock in force June SO, 1006 1.955,900 00 

Par value of shares 100 00 

Dues per share per wedc 15 

Membership fee per share 25 



BOARD OF DIRECTORS. 



Thomas M. Peck. 
Peter P. Steketee. 
M. a Sinclair. 
Abraham May. 



Qeorge R. Widdioomb. 
A. J. Daniels. 
William Widdioomb. 
H. G. Barlow. 



AHmA Woloott. 
C. N. Remington. 
John a Can. 
F. 0. Cutter. 
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BUILDING AND LOAN ASSOCLATIONS. 



& J. OasDod. Presidexii 



GRAND RAPIDS LOAN AND BUILDING ASSOCIATION 

GRAND RAPIDS. MICHIGAN. 

Iiux>rpormted May 10. 1894. 

Siatemec: for :2ie jn^ar endLur June 30. 19C6. 
Filed in:ii S»:^3e:arT of State, Au;?\is; 12. 19Ce 



HecjT L. Ho usema n. Secretary. 



nNANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1906. 
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RECEIPTS AND DISBURSEMEN-TS FOR YE.VR ENDING JUTfE 30. I9»:«. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividends on stodc 

Interest or profits on withdrawals S682 63 

Interest or profita on matured stock 1 ,390 00 

Interest on bills payable 

Expenses for salaries 600 00 

Expenses for other piuposes 151 60 

Balance June 30, 1906 6 . 383 35 

Total $8,147 58 



Balance June 30. 1006 

Interest 

Premium 

Fines 

Interest^on bank depositfl 

Transfer and withdrawal fees 

Pass-books and membership fees * 

Rents 

Adj. advance dues 

Total 



$4,940 37 
3,071 21 



44 00 



83 00 



$8.147 58 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1005 1.447.75 

lasued during the year 169 1,616.75 



Matured during the year 70 

Retired during the year 

Withdrawn during the year 66.5 

Otherwise eliminated 136.5 



Total in force June 30. 1006 1.480.25 

Membership. 



Investing members.. 
Borrowing monbers. 



124 
55 



Total membership. June 30, 1906. 



179 



Loans. 



In force June 30, 1005. 
Made during the year . . 



ijess! 
Repaid during the year. . . 
Cancelled dunng the year. 

In force June 30. 1906.. 



largest loan.. 
Smallest loan. 



Average of loans. 



$48.625 00 
13.576 00 $62,200 00 



$0,625 00 



0.625 00 
$52,575 00 



$4,000 00 
25 00 

m 

750 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. . 

ITan of premium 

Plan of association 

Rate of interest charged borrower 



None 
6.6% 
None 
Serial 
6.24% 



Authorised capital stock 

Capital stock m force June 30. 1906. 

Par value of shares 

Dues per share per week 

Membership fee per share 



$150,000 00 

148,025 00 

100 00 

20 

25 



BOARD OF DIRECTORS. 



8. J. Osgood. 
J. Houseman. 
John Hayes. 



A. M. Amberg. 
Jacob Ely. 
G. Visschers. 



F. M. Davis. 
John F. Beck. 
Henry L. Houseman. 
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BUILDING AND LOAN ASSOCIATIONS. 



HOM£ BUILDING AND LOAN ASSOCIATION. 

MUSKEGON, MICHIGAN. 
Thomas Hume, President. 

^ Incoiporated September 20, 1890. 

Statement for the year ending June 30, 1906. 

Filed with Secretary of State, August 30. 1906. 



Frank W. Wilson, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1906. 



AMets. 

GMhoDhand 

Loans on inortgs0B security 

Loans on stock security 

Furniture and fixtures 

Stationery and suppliea 

Real estate 

land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Aeconata receivable 

Total assets 



12.009 71 
1,250 00 



4,800 00 
125 00 



i 00 



$8,278 71 



LiabiHtieB. 

Capital dues eredit<>d stockholders I9G9 15 

Total dividends credited 5,739 07 

Undivided profits 382 54 

Contingent undivided profits 

Contingent capital dueu 

Advance capital dues 

.\dvancc interef t and premium 

Unearned premium 

Matured stock unpaid 

Due borrOAvcrs 

Contingent or reearye fund 1 ,787 95 

Bills payable 

Total liabilities $8,278 71 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Receipta 

Quh on hand June 30. 1905 $1,972 07 

Does on stock 

Loans on mortgage security repaid 250 00 

Loans on stock security repaid 

Interest 130 75 

Premium 

Fines 

Rents 678 25 

Real csUte sold (300 00 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills and accounts payable 

land contracts 25 00 

Total receipts $3,656 07 



Dipbursmenta 

Ixvanf? on mortgage pecurity 

Loanp on Ftock security 

W'ithdrawaJjt of hUtck 

Interest or profits on withdrawals 

Matured stock $460 00 

Profits on matured ftock 

Intereft on advance paid s,tock 

Retired f tock 

Expenses for Ealarie» 450 00, 

Expenses for other purpoEes 32 16 

Insurance and taxes paid for borrowers 

Real estate cxpenFc 624 21 

Bills and accounts payable 

Interest 

Land contracts 100 00 

Cash on hand June 30. 1906 2.099 71 

Total disbursements $3,656 07 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1006. 



DividendB on stock 

Intarest or profits on withdrawals. . . 
Interest or profits en matursd stock. 

Interest on oills payable 

Expenses for salaries 

Eacpensra for other purposes 

Real estate expense 

fialnnoe June §0. 1906 

Total 



IMOOO 

32 16 
S24 21 
382 M 



11.388 90 



Balance June 30. 1905 

Interest 

PremtUB 

Fines 

Interest on bank deposits 

Tranter and withcfrawal fees. . . . 
Pa»4>ooks and memberahq) fees. 
Rents 

Total 



$679 90 
130 76 



078 26 



$1.388 90 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Sham. 



In force June 30, 1905. 
lasfued during the year. 



217 



Matured duriiig the year. . . . 

Retired during the year 

Withdrawn during the year. 
Otherwise dindnated 



217 



Loans. 



In force June 30. 1905. 
Made during the year.. 



SI. 500 00 



15 



15 



Total m force June 30. 1900.. . . 
Membership. 



202 



Investing members.. 
Borrowing members. 



10 
1 



Total membership, June 30, 1906. 



11 



Less: 
Repaid during the year. . . 
Canceled durmg the year. 



1250 00 



In force. June 30. 1906. 



Largest loan 

Smallest loan.... 

AveracB of loans. 



MISCELLANEOUS INFORMATION. 



11.500 00 

250 00 
11.250 00 



1750 00 
500 00 

626 00 



Foreclosures during the year 

Rate per cent dividend or earnings for year . , 

Tian of premium 

Plan of association 

Bate of interest charged borrower 



None 
Permanent 



Authorited capital stock 16,000.000 00 

Capital stock m force June 30, 1906 20.200 00 

Par value of shares 100 00 

Dues per share 

Membership fee per share 



BOARD OF DIRECTORS. 



Thomas Hume. 
Thomas Munroe. 
FVank W. Wilson. 



William B. McUuchlin. 
James C. McLaujduin. 
H. N. Hovey. 



WiUiam Brines. 
John J. Howden. 
Mathew Wilson. 



Nora: This company in proeess of liquidation. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividendi on stock 

Interest or profits on withdrawals 137 44 

Interest or profits on matured stock 

Interest on oiJls payable 

Expenses for ealaries 900 00 

Expenses for other purposes 112 27 

Balanoe June 30. 1006 19,425 67 

Total $19,875 38 



Balance June 30, 1905 

Interest 

Premium earned 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees. . . . 
Paes-books and membership fees. 

Rents 

Quarterly assefsments 

Total 



114,260 01 

4.513 00 

801 73 

27 34 



273 30 



$10,875 38 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1905 1,371 

IfiBued during the year 1,371 

Less. 

Matured during the year 

Retired during the year 

Withdrawn dtu-ing the year 4 

Otherwise eliminated 4 



Total in force June 30. 1906 1,367 

Membership. 



Investing members.. 
Borrowing members. 



20 
95 



Total membership, June 30, 1906. 



115 



Loans. 



In force June 30. 1905. 
Made during the year.. 



Less 
Repaid during the year . . . 
Cancelled durmg the year. 

In force June 30. 1906.. 



Largest loan.. 
Sm^est loan. 



Average of loans. 



$70.900 00 
11,100 00 



$400 00 



$82.000 00 



400 00 
$81,600 00 



$8.600 00 
100 00 

400 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year.. 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



None 

8% 

Gross 

Terminating 

6% 



Authorised capital stock $150,000 00 

Capital stock m force June 30. 1906 136,700 00 

Par value of shares 100 00 

Dues per share per month 50 

Membership fee p«r share 



BOARD OF DIRECTORS. 



a R. Smith. 

D. & Scoffern. 

E. a Griffin. 



6 



C, R White. 
Geo. E. Corell. 
W. W. Bainten. 



F. C. Schmidt. 
B. F. Earl. 

G. £. Smith. 



BCTLODW AXD LOAK A880CIATI09I& 



L J- Wiuaxs, 



O. A. 



HOKEsTUkD LOA3f A5D BUILDING ASSOCIAIICS 

ALBM 3f . KICHIGAS 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Divideiubon stock 

Interest or profita on withdtawalB 11 ,349 76 

Interest or profits on matured stock 2,192 00 

Interest on bills payable 74 56 

Ezpenaes for salaries 667 05 

Ezpensee for other purposes 113 67 

Reserve fund 32 00 

1006 reserve fund apportioned 36 28 

Balance June 30. 1906 7.807 34 

Total $12,262 68 



Babnce June 30, 1905 S7,864 18 

Interect 4,236 27 

Premium 84 13 

Fines 40 

Interest on bank depodts 

Tranffer and withdrawal fees 1 00 

Paf B-books and memberthip fees 77 70 

Rents 

Total II 2 , 262 68 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1905 1.756 

Issued during the year 1.061.5 2,817.5 



In force June 30. 1905. 
Made during the year.. 



Less: 
Matured during the year . . . . 

Retired during the year 

Withdrawn during the ynr. 
Othowifie eliminated 



90 
484 



574 



Total in force June 30. 1906 2.24a5 

, Membership. 



Investing members. . 
Borrowing members. 



257 
117 



Total membership, June 30, 1906. 



374 



Loans. 



$66,290 83 
24,000 00 



Lees: 



Repaid durini^ the year 120, 532 31 

Cancelled during the year 

In force June 30, 1906 



Largest loan.. 
Smallest loan. 



.Average of loans. 



190,299 83 



20.532 31 
169.767 52 



$3,575 00 
50 00 

600 00 



MISCELLANEOUS INFORMATION. 



Foredomres during the year 

Rate per cent dividend or earnings for year. . 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



None 

6% 

None 

Serial 

6.24% 



Authorired capital stock $2,000,000 00 

Capital Etock in force June 30. 1906 235,975 00 

Par value of chares, $50. $100 and 125 00 

Dues per share per week, 10c, 20c, and 25 

Membership fee pa- share 05 



BOARD OF DIRECTORS. 



L.J. Wolcott. 
R. E. Schumacher. 
J. a Culkins. 
C G. Bigelow. 



F. A. Graham. 
F. L D. Groff. 
C. I). Raynor. 
W. M. Lodcr. 



H. M. Dearing. 
W. J. McKonc 
R R. Loud. 
0. A. Leonard. 
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BUILDING AND LOAN ASSOCIATIONS. 



Wimam D. Hanimui. President 



HURON VALLEY BUILDING AND SAVINGS ASSOCIATION. 

ANN ARBOR. MICHIGAN. 
Incorpanted January 16. 1S91. 
Statement for the year ending June 30. 1906. 
Filed with Secretary of State July. 3, 19C6. 



H. H. flerbfit. Secretary. 



FINANCIAL CONDITION AT CLOSE OF Br^^INESS JUNE 30. 1906, 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



DhridendB oa stock $1,714 34 

Intereet or profita on withdrawal! 

Intovflt or profits on matured stock 

Intenti op Dills payable 

Expenses fra* Gaiaries 1,14000 

Expenses for other purposes 138 58 

Tkxes and insurance 69 82 

Balance June 30, 1906 r 

Total 13,062 74 



Balance June 30, 1905 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees. . . . 
Pass-books and membership fees. 
Rents 

Repairs , 

Reserve fund , 

Profit and loss 

Total 



S2.513 87 



127 04 

103 00 

86 08 

68 80 
80 80 
83 00 

i3.062 74 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1905 1,111 

Ismied during the year 230 1,341 



Less: 

Matured during the year 

Retired during the year 

Withdrawn duriP4( the year. 
Otherwise eliminated 



226 



226 



Total in force June 30. 1906 1,115 

Membership. 



Investing members.. 
BtffTowing members. 



48 
53 



Total membership, June 30. 1906. 



101 



Loans. 



In force June 30, 1905. 
Made during the year. . 



S42,965 00 
14,078 60 



Less: 



Repaid during the year S14,590 00 

Cancelled dunng the year 



Largest loan 

Smallest loan.... 

Average of loans. 



157,043 60 
14,590 00 



In force June 30, 1906 $42,453 50 



$4.000 00 
175 00 

943 00 



MISCELLANEOUS INFORMATION. 



Foreolosures during the year. 

Rate per cent dividend or earnings for year. . 

Plan of premium 

Plan of araociation 

Rate of interest charged borrower 



None 
6^ 



Permanent 
6.24% 



Authorized capital stock 

Capital stock m force June 30, 1906. 

Par value of shares 

Dues per share per week 

Membership fee per share 



$6,000,000 00 

111,500 00 

100 00 

15 

50 



BOARD OF DIRECTORS. 



Wm. D. Harriman. 
Wm. Biggs. 
W. W. Wbedon. 



^ \Vm.K.Cyd8. 
a F. HiU. 
John R. Rood. 



H. H. Herbst, 
Jas. B. Willis. 
G. A. Howlett. 
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BUILDING AND LOAN ASSOCIATIONS. 



Silas B. Coleman, President. 



INDUSTRIAL BUILDING AND LOAN ASSOCIATION. 

DETROIT. MICHIGAN. 

Incorporated November, 1892. 

Statement for the year ending June 30. 1906. 

Filed with Secretary of State, August 12, 1906. 



Frank B. Leland, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1906. 



Aflfieta. 



Cuh on hand 

Loans on mortgage security. 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 



Real estate 

Land contracts and lien notes 

Delinquent interest and premium 

Delinquent dues 

Insurancf; and taxes due from borrowers. 



Accounts receivable. 



Total assets. 



$2.007 47 
52,000 00 



6.650 00 

30.422 26 

1,647 14 

"■"238'95 



102,966 82 



Liabilitiea 



Capital dues credited stockholders. 

Total dividends credited 

I'ndivided profits 

Contingent undivided profits 

Contingent capital dues 



Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured etock unpaid 

Due borrowers 



Contingent or reserve fund. 
Bills payable 



Total liabilities. 



\ 
/ 



191. 416 77 



1.357 06 
192 OO 

192.966 82 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1906. 



Receipta 

Cash on hand June 30, 1905 $1 ,136 32 

Dues on stock 38,434 37 

Loans on mortgage security repaid 11 ,050 00 

Loans on stock security repaid 

Interest 6,696 72 

Premium 1,699 95 

Fines 147 68 

Rents 379 60 

Real estate sold 1,600 00 

Interest on bank deposits 

Insurance and taxes repaid 9,222 20 

Transfer and vithdrawal fees 

Pass-books and membership fees 

Bills and accounts payable 

Land contracts and lien notes 11 ,888 93 

Insurance commissions 3 80 

Total receipta 181,268 67 



Disbursementa 

I^ans on mortgage security 

Loanf on rtock Fecurity 

Withdrawals of ftock 1 

Intcrett or profits on withdrawals / 

Matured stock 

Profits on matured stork 

Intereet on advance paid stock 

Retired ttor k 

ExpenfCB for ralaries 

Expenses for other purposes 

Insurance and taxes paid for biMToweni 

Real eftate 

Bills and accounts payable 

Interest 

Land contracts and lien notes 

Repairs, infurance, taxes on R. E 

Caah on hand June 30, 1906 

Total disbursements 



161,806 21 



2,166 84 
9.689 39 

429 88 
2.007 47 

381.268 67 



Ai^NUAL STATEMENTS. 



47 



PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividends on stock ^,048 21 

Interest or profits on withdrawals 

Interest or profits on matured stock 

Interest on bills payable 

Expenses for lalaries 

£bcpenses for other purposes 2,166 84 

Repairs, eta, R. E 429 88 

Surplus to re s e t ' ve 1 ,041 28 

Balance June aO, 1006 

Total 17,686 21 



Balance June 30, 1005 

Interest \ 

Premium / 

Fines 

Interest on bank deposta 

Tranffo' and withdrawal fees 

Fasp-books and memberrhip fees 

Rents 

Insurance oommissionB 

Total 



$7,156 13 
k » 147 68 



379 60 
380 



17.686 21 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1905 5,009 

Issued during the year 80 5,989 

Lees: 

Matured during the year 

Retired durini; the year 

Yk ithdrawn during the year 1 ,440 

Otherwise eliminated 1,440 

Total in force June 30, 1006 4,540 

Memberriiip. 



Investing members. 
Borrowing members. 



187 
46 



Total membership, June 30. 1006. 



233 



Loans. 

In force June 30, 1905 168,060 00 

Made during the >ear 

Lees: 

Repaid during the year SI 1 , 050 00 

Cancelled during the year 

. In force June 30, 1906 



Largest loan 

Smiuleat loan. . . . 

Average of loans. 



863,050 00 

11.060 00 
152,000 00 

ft 
P 

S7.5O0 0O 
150 00 



1,130 



11 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year . 

Plan of premium 

Plan of afsociation 

Rate of interest charged borrower 



None 

Installment 
Permanent 



Authorised capital stock $1 ,000,000 OO 

Capital stock in force June 30. 1006 227.450 00 

Par value of shares 50 00 

Dues per share per month, 25c to 60 

Membership fee per share None 



BOARD OF DIRECTORS. 



Siks B. Coleman. 



James H. Tribou. 



Frank B. Leiand. 



Laveme Bassett. 



Thomas MUsom. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividends on stock 

Interest or profits on withdrawals 

Interest or profits on matured Ftock 

Interest on bills payable 

Expenses for salaries 

Expenses for other purposes (franchise). 
Balance June 90, 190(5 

•« Total 



$26 00 
01 34 



$117 34 



Balance June 30, 1006 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees. . . . 
Pa8s4xx)k8 and membership fees. 
Rents , 

Total 



15 84 
2 fiO 



100 00 



$117 34 



STATEMENT OP SHARES, LOANg AND MEMBERSHIP. 



Shares. 



In force June 30, 1905. 
Issued during the year. 



Less: 

Matured during the year 

Retired during the year 

Withdrawn during the year. 
Otherwise diminated 



Total in force June 30, 1906 

Membership. 



Investing members.. 
Borrowing members. 



Total membership, June 30. 1906. 



109 109 



109 



25 
1 

26 



Loans. 



In force June 30. 1905. 
Made during the year. . 



Lera: 
Repaid during the year. . . 
Cancelled dunng the year. 

In force June 30, 1906. 



Largest loan.. 
Sniiidlest loan. 



Average of loans. 



$500 00 



$500 00 



$500 00 



$500 00 
500 00 

500 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year . . 

Plan of premium 

Plan of association 

Rftte of interest charged borrower 



None 



Gross 

Permanent 

7% 



Author! red rapital rtock t . . . 

Capital stock in force June 30, 1906. 

Par value of shares 

Dues per ehare per month 

Membership fee per fhare 



$50.000 00 

10.900 00 

100 00 

1 00 

1 00 



BOARD OF DIRECTORS. 



Timothy Mahon. 
Robert Pela 
Alex. LaVidette. 
Victor Laing. 



Olaf Hanfcn. 
I. W. Byers. 
Wm. McBurney. 
Kias Lindrc". 



E. J. Van Ornum. 
ES. Coe. 
W. H. Jobe. 
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BUILDING AND LOAN ASSOCIATIONS. 



Frank B. Orcutt, President. 



KALAMAZOO BUILDING AND SAVINGS ASSOCIATION. 

KALAMAZOO. MICHIGAN. 

Incorporated February 17, 1888. 

Statement for the year ending June 30, 1906. 

Filed with Secretary of State. August 31. 1906. 



W. H. Peck, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1Q06. 



Asseta. 

Cash on hand I4.S02 21 

Loanii on mcHtgage security 243,375 00 

Loans on stock security 17,250 00 

Furniture and fixtures 143 00 

Stationery and supplies 

Real estate 

Land contracts 5,650 40 

Delinquent intfrest and premium 1 , 150 83 

Delinquent dues 2. 186 26 

Insurance and taxes due from borrorers 326 71 

Accounts receivable 

Total assets $274,683 40 



Liabilitiea 

Capital dues credited stockholders 1224,655 75 

Total dividends credited 

Undivided profits 27,263 92 

Contingent undivided profits 1,16083 

Contingent capital dues 2,186 25 

Advance capital dues 483 88 

Advance intercut and premium 48 70 

Ineamed premium 

Matiu'cd stuck unpaid 

Due borrowers 

Contingent or reserve fund 430 04 

Baispa>able 13,000 OO 

Outftanding orders 6^ 422 29 

Miscellaneou* 41 76 

Total liabiUties 5274,683 40 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1906. 



Receipts. 

Cash on hand June 30, 1905 |1,22K 12 

Dues on stock 89,365 24 

Loans on mortgage security repaid 63. 625 00 

Loans on stock security repaid 6,875 00 

Interest 14,924 67 

Premium 678 16 

Fines 173 60 

Rents 62 00 

Real estate sold 

Interest on hank depctdts 

Insurance and taxes repaid 33 61 

Transfer and withdrawal fees 18 60 

Pass-books and membership fees 535 00 

Bills and accounts payable 18,000 00 

Land contracts 282 06 

Outstanding orders June 30. 1906 6,422 29 

Total receipts $200,113 25 



Disbursements. 

Loans on mortgage security 188,250 OQ 

Loans on ^tock security 10,376 00 

Withdrawals of stock 30,323 50 

Interejt or profits on withdrawals 1 ,2^8 36 

Matured stock 28,281 60 

Profits on matured stock 6,972 75 

Interest on advance paid stock 793 99 

Retired st^irk 

Expenses for palarien 1 ,862 60 

Expenses for other purposes 949 44 

Insurance and taxec> paid for borrowers 164 33 

Rf aJ Citato 

Bills and acrounti» payable 19,000 00 

Interest 717 61 

Land contracts 

Orders nutrtanding June 30. 1906 6,552 17 

Ca»>h on hand June 30. 1906 4,692 21 

Total disbursements $200,113 25 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividend)! on gtock 

Interest or profits on withdrawals SI ,288 35 

Interest or profits on mature stock 6,072 75 

Interest on bilh payable 717 51 

Expenses for salaries 1 ,852 50 

Expenses for other purpoies 940 44 

Inti^est on advance paid stock 793 99 

Reserve fund 100 00 

Balance June 30, 1906 27.312 62 

Total 139,996 16 



Balance June 30. 1905 123.714 28 

Interest 14,924 67 

Premium .-> 678 16 

Fines 178 60 

Interest on bank deposits 

Tranpfer and withdrawal fees 18 50 

Pass-books and membership fees 636 00 

Rents 52 00 

Total 830,996 16 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Sbsfei. 

In force June 30. 1906 5,340 

Issued during the year 2,205 7,644 

Less: 

Matured during the year 292 

Retired during the year 

Withdrawn during the year 001 

Otherwise eliminated 1,283 

Total in force June 20, 1006 6.361 

Membership. 

Inverting members 641 

Borrowing members 306 

Total membership. June 30, 1006 1 ,037 



Loans. 

In force June 30. 1005 $231.500 00 

Made during the >'ear 08.626 00 $330,125 00 

Le»: 

Repnid during the year $60,500 00 

Cancelled during the year 60,500 00 

In force June 30, 1006 $260,625 00 

LarfTCstloan $4,500 00 

Smallest loan 126 00 

Avenge of loans. 500 00 



MISCELLANEOUS INFORMATION. 



ForecloBures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

nan of association 

Rate of interest charged borrower, 



None 

6.6% 

Installment 

Serial 

6.24% 



Authoriied capital stock $3,750,000 00 

Capital stock m force June 30. 1006 705, 125 00 

Par value of sham 126 00 

Dues per share per week 26 

Membership fee per shore 26 



BOARD OF DIRECTORS. 



J. W. Adams. 
H. H. Coddington. 
Qeorge Monroe. 
W. H. Peck. 
D. a Brownell. 
J. J. Flanigan. 
K. H. Kennedy. 



William Murray. 
A. F. Woodhams. 
William W. Peck. 
T. R. Bevans. 
C. H. Garrett. 
John DeVisser. 
R M. Alsbaugbi 



F. B. Oreutt. 
E. P. Sumption. 
M. N. Kennedy. 
Herbert W. Parker. 
W. R. Taylor. 
R. B. Bardy. 
Samuel Foil. 
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BUILDING AND LOAN ASSOCIATIONS. 



Howard H. Buckhout, President. 



KALAMAZOO COUNTY BUILDING-IX)AN ASSOCIATION. 

KALAMAZOO, MICHIGAN. 

Incorporated March 22, 1893. 

Statement for the year ending June 30, 1906. 

Filed with Secretary of State, August 10. 1906. 



Wells Pratt, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1906. 



AMeta 

GMhonhand $561 81 

Loans on mortgage iecurity 21,815 23 

Loam on stock security 970 00 

Furniture and fixtures 344 22 

Stationery and supplies 

Real estate 7,203 17 

Land contra<»ts 

Delinquent interest and premium 17Q 44 

Delinquent dues 346 40 

Insurance and taxes due from borrowers 

Accounts receivable 262 15 

Total assets 131.632 42 



Liabiiitiea 

Capital dues credited stockholdera. . 

Total dividends credited 

Undivided profits 

Contingent undivided profits. 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Blatured stock unpaid 

Due borrowers , 

Contingent or reserve fund 

Bills pavable 

Demand notes 

Total liabilities 



$18,686 57 
2.733 50 

i29'44 

346 40 



9,200 00 
536 51 

$31,632 42 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Receipts. 

Cash on hand June 30. 1905 

Dues on stock 

Loans on mortgage security repaid. . . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents \ 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Fas»4)ooks and membership fees 

Bills and accounts payable 

Land contracts 

Furniture sold 

Rent of desk room, etc 

Demand notes 

Total receipts 



$1,805 93 
9.456 80 

13.805 05 
2.097 50 
2,592 16 



45 02 



54 17 
33 15 

'*i7,'687'74 
2.682 68 

9 99 
204 51 
231 87 

$50,706 66 



Disbursements. 

Loans on mortgage security $8,027 34 

LoanB on rtock security 605 00 

Withdrawals of stock 16,418 24 

Intercut or profits on withdrawals 3,426 65 

Matured stock 1 ,851 58 

lYofits on matured stock ' 974 41 

Interest on advance paid stock 

Retired stock 

Expenses for ealaries 860 69 

Expenses for other purposes 739 80 

Insurance and taxes paid for borrowers 28 10 

Real estate 880 00 

Bills and accounts payable 15,504 32 

Interest 680 81 

Land contracts 2 00 

Demand notes 145 86 

Cosh on hand 561 81 

Total disbursements $50,706 66 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividends on stock $545 48 

Interefit or profits on withdrawals 14 91 

Interest or profits on matured stock 

IntereBt on billf payable 680 81 

ExpenfsM for salaries 860 69 

Fxpenses for other purpoees 739 80 

Balance June 30, 1906 

Total S2,84l 69 



Balance June 30, 1905 

Interest 

Premium 

Jines 

Interest on bank depocHa 

Transfer and withdrawal fees. . . . 
Faes-books and membership fees. 
Rents and extra office work 

Total 



S2.892 16 



46 02 



204 51 



12.841,69 



STATEMENT OF SHARES LOANS AND MEMBERSHIP. 



Shares. 



In force June 30, 1905. 
Issued during the year. 



Matured during the year. . . . 

Retired during the year 

Withdrawn during the year. 
Otherwise clhninated 



Total in force June 30 1906 

Memberahip. 



Inresting members. . 
Borrowing members. 



Total membership, June SO, 1906. 



605 
239 



28 



278 
67 



934 



373 



561 



58 
33 



91 



Loans. 



In force June 30. 1905. 
Made during the year.. 



«X),055 58 
8,632 34 



Less: 



Rq;>ud during the year $15,902 64 

Cancelled dunng the year 

In force June 30. 1906 



Largratloan.. 
Smallest loan. 



Avoage of loans. 



138,687 87 

15,902 64 
122,785 23 



S2.700 00 
10 00 

640 77 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year . . 

Flan of premium 

I^n of association < 

Rate of interest charged borrower 



None 



Installment 

Fermanent 

7% 



Authorised capital stock 11,000,000 00 

Capital stock m force June 30, 1906 56. 100 00 

Par value of shares 100 00 

Dues per Fhare per month, 40c and 70 

Membership fee per share None 



BOARD OF DIRECTORS. 



H. H. Buckhout. 
W. G. Van Kirsen. 
Weils Pratt. 
W. n. Mondey. 



C. H. Garrett. 
G. H. Cornell. 
L H. Stewart. 



Samud Hockstra. 
S. W. Taylor. 
A Roakam. 
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BUILDING AND LOAN ASSOCIATIONS. 



Henry CurtlB. President 



LABORING MEN'S BUILDING AND LOAN ASSOCIATION. 

JACKSON. MICHIGAN. 
Incorporated October 3. 1800. 
Statement for the year endinir June 30, 1906. 
Filed with Secretary of State. August 17. 1906. 



George H. Curtis, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1906. 



Affcts. 

Oubonbaod $1,979 23 

Loaiu on mortfaee trcttrity 66.560 28 

Loftmi on tiock necurity 

Furniture and fixtures 

Stationery and mippiiet 

Real estate 

Land oontracta 

Delinquent interest and preniium 

Ddiiuiuent due* 

Insurance and taxes due from borrowers 

Aeoouata reodvaUe — 

Totalaaseta 168,539 46 



liabilitieB. 

Capital dues credited stockholders... 

Total dividends credited 

Undivided profit* 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Ad\ance intermit and premium 

rnearned premium 

Matured block unpaid 

Due Ixjrrowers 

Contingent or reserve fund 

Bill& payable 

Total liabilities 



168,018 51 
96 06 



424 89 



168.539 46 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Receipts. 

Cash on hand June 30, 1905 II ,449 94 

Dues on irt*)ck 22.940 14 

Loans on mortgage security repaid 11 ,082 88 

Loans on stock security repaid 

Interest 3,300 02 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank depoidts 

Insurance and taxes r^aid 

Transfer and withdrawal fees \ fio25 

Pass-books and mcmben«hip fees / w £o 

Bills and accounts payable 7,275 00 

Land contracts 

Total reoeipti 146, 107 83 



Disbursements. 

T^nnns on mortgage jecurity S17,937 07 

L'an.s on Kt<»rk security 

\Viif.dra\\aI» of htock 17,258 56 

Intrrr^t or profitfi on withdrawals 

Matured tlock • 

Prfifit? on matured stock 

Interest (»n advance paid stock 

Retired btock 

Expenscj; for halories 431 26 

Expenfccs for other purposes 164 21 

Insurance and taxes paid for borrowers 

Real e*latc 

Bills and arcount« payable 8,275 00 

Interest 72 51 

Ijind contracts 

Ca^i on hand June 30. 1906 1,979 23 

Total disl)ursements 146,107 83 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividenda on stock 

Interest or profits on withdrawals. . . 
Interest or prc^ts on matured stock. 

Interest on bills payable 

Expenses for Balarus 



Eroensee for other purposes. 
BaUnoe June 30. 1906 



Total 



13.376 64 





72 61 
431 26 


164 21 
112 88 


» 



$4,146 94 



Balance June 30. 1906. . . . 

Interest 

Premium 

Fines 

Interest on bank deposits. 

Transfer and withdrawal fc 
Pass-books and membership fees. 

Rents , 

Accounts receivable 

Interest deducted from dues 



Total. 



13.300 62 



60 36 



28 80 
762 27 



14,146 04 * 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



SharesL 

In force June 80. 1906 1,461 

Issued during the year 172 1,623 

Less: 

Matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated 



47 
78 



Total in force June 30, 1906. . . . 
Membership. 



Inresting members. . 
Borrowing members. 



126 



1.498 



136 
94 



Total membership. June 30, 1906 * 230 



Loans. 



Iq force June 30. 1906. 
Made during the year.. 



160.302 73 
19.224 16 



Less: 



Repaid during the year 112,966 66 

Cancelled dunng the year 



^ In force June 30. 1906. 



Largest loan.. 
Smallest loan. 



Average of loans. 



179.626 80 

12,966 66 
166.660 23 



12,000 00 
126 00 

686 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. . 

Flan of premium 

Flan of association 

Rate of interest charged borrower 



None 

6.9% 

None 

Permanent 

6.24% 



Authorized capital stock 1260.000 00 

Capital stock in force June 30. 1906 212. 876 00 

Par value of shares 126 00 

Dues per share per week 26 

Membership fee per share 10 



BOARD OF DIRECTORS. 



Henry Curtis. 
Wm. J. Lepard. 
-Oeorge E. JjcwIs. 
Oeorge H. Curtis. 



D. P. Sagendorph. 
John H. Gaunt. 
GeOTge D. Gray. 
F. M. Johneon. 



Dr. F. Winchester. 
Dr. J. F. Wcsch. 
Wm. H. Elliott 
EO. Marsh. 
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nUlLDING AND LOAN ASSOCIATIONS. 



HMMit*<M Nii«h, IM-MtUlt^m. 



LOWKLL BUILDING AND LOAN ASSOCIATION. 

LOWELL, MICHIGAN. 

Incorporated March 22, 1888. 

Statement for the year ending June 30, 1906. 

Filed with Secretary of State. July 19, 1906. 



J. B. Yeiter, Secretary. 



KINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1906. 



AMN<t«. 
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$830 41 

1C,7S4 00 

401 20 



000 00 



393 18 

403 fiO 

17 38 

3 76 



110,823 42 



Liabilitiea. 



Capital duw credited stockholders. 

Total dividends credited 

Individed profits 

Continfcent undivided profits 

Oontingcnt capital dues 



Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured f«tock unpaid 

Due borrowers 



Contingent or reserve fund. 
Bills payable 



Total liabilities. 



$13,107 53^ 



5.713 18 
303 18 
403 50 

47 00 



60 OS 



$19,828 42- 



\\\ WW I'H ANh DISIIUUSKMKNTS FOR YEAR ENDING JUNE 80, 1906. * 
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$l.24« 20 

:'.S74 00 

ii,'MH 00 

IWO 00 

1.704 41 
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Difibursementa. 



Loans on mortgage (iecurity 
Lvune on stock fecurity 



ivi.i.v> \\i 



Interest or profits on withdrawals. 
Matured stock 



IVofits on matured stock 

Interest on advance paid stock. 

Uetired stock 

I'jcpeni-es for salaries 

Expenses for other purposes.... 



Insurance and taxes paid for borrower*. 

Heal cbtate 

Hills and accounta payable 

Interest ^ 

l^nd contracts 



IVeroium 

Heal estate expenae 

Ca«li on band June 30. 1906. 

Tdt.il disburrements... 



$2,275 0(K 
400 60 

1,750 00 
572 03 

1,650 00 

853 50 



120 00 
61 06 



900 00 
8 55. 

20O 



22 OO 

1 05 

830 41 



$0,455 19 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING7JUNE 30. 1006. 



Dividends on stock 

Interest or profits on vkithdrawals.. . 
Interest or profits on niAtured ftock. 

Interest on oiUf payable 

Ebq)ense8 for ealaries 

Expenses for other pnrj^oses 

Real estate expense 

Interest 

Balance June 30, 1006 

Total 



S572 03 
853 50 



120 00 

61 05 

1 05 

200 

5,713 18 

37.322 81 



Balance June 30, 1905 

Interert 

Premium 

Fines 

Intercut on bank deposits 

Transfer and withdrawal feer 

Paf£-book8 and membership fees. 
Rents 

Total 



15.504 11 

1.704 41 

81 05 

61 10 



15 26 
680 



17.822 81 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shane. 

In force June 30, 1905 333 

Issued during the year 44 377 

Lef«: ^ 

Matured during the year 25 

Retired during the year 

Withdrawn during the year 38 

Otherwise diminatai 63 

Total in force June 30. 1906 314 

Membership. 

Investing members 13 

Borrowing members .^ 29 

Total membership, June 30, 1906 42 



Loans. 

In force June 30. 1905 $18, 137 60 

Made during the year 2.675 60 $20,813 20 

Lessi "^^ 

Repaid durini; the year $3, 588 00 ^ 

Cancelled during the year 3,538 00 

In force June 30, 1006 $17,275 20 

Jju-gestloan $1,720 00 

Smallest loan 100 00 

Average of loans 500 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. . 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



None 



None 

Serial 

7% 



Authorized capital stock $10,000,000 00 

Capital stock m force June 30. 1906 31 ,400 00 

Par value of shares 100 00 

Dues per share per month 50 

Membership fee per share 26 



BOARD OF DIRECTORS. 



H.annon Nash. 
Ra B. Boyden. 
J. mes Murphy. 
C Cw Loomis. 



8 



E 0. WadsiRorth. 
F. R. Ecker. 
A. L Knapp. 
Jna McCall. 



R A. Hodges. 
E. D. McQueen. 
J. A. Mattern. 
J. B. \eiter. 
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BUILDING AND LOAN ASBOCIATIONS. 



John M. Petersen, President. 



MANISTEE BUILDING AND LOAN ASSOCIATION. 
MANIStEE, MICHIGAN. 
Incorporated March 13, 1888. 
Statement for the year ending June 30, 1906. 
Filed with Secretary of dtate, July 10. 1006. 



Louis £. Monis, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1006. 



Anets. 

Cub on hand 1687 92 

Loaofl on mortgage security 25,153 66 

Loana on stock gecurity 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent into^ and premium, and fines. . 117 14 

Ddinquent dues 116 00 

Insurance and taxes due from borrowers 

Aecoimts receivable 

Total assets 126,024 72 



Liabilities. 

Capital dues credited stockholders.. 

Total dividends credited 

Undivided profits , 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues , 

Advance interest and premium 

Unearned premium , 

Matured stock unpaid 

Due borrowers , 

Contingent or reserve fund 

Bills payable 

Total liabilities 



.120.355 56 


5.337 86 
117 14 
116 00 


27 88 




70 29 




S26.024 72 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1006. 



Receipts. 

CSsh on hand June 30. 1905 56,922 65 

Dues on stock 3,446 00 

Loans on mortgage security repaid 3,350 00 

Loans on t^ock security repaid. 

Interest 1,627 97 

Premium 

Fines 10 65 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 22 00 

Transfer and withdrawal fees 

Pass-books and membership fees 15000 

Bills and accounts payable 

Land coi^tracts 

Total receipts $15,638 17 



Disbursements. 

Loans on mortgage security 

Loans on ttock tecurity 

"Withdrawals of Etock 

Interert or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired rtock -. 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Cash on hand June 30, 1906 

Total disbursements 



16.400 00 

"i.sffioo 

421 78 
4,001 00 

1.566 64 



465 00 
141 84 

21 90 



637 92 
$15,538 17 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



DividendB on stock 

Interert or profits on withdrawals. . . 
Interest or profits on matured stock. 

Interest on oDls payable 

Expenses for salaries 

Expenses for other purpoees 

Balance June 30, 1906 

Total 



1421 78 
1,$M 64 

'46606 

141 S4 

6.S68 01 
r,96S27 



Balance June 80, 1906 

Intftest 

Premittm 

Fines 

Interest on bank deposits 

Transfer and withdrawal fres. . . . 
Pass-books and membership fees. 
Rente 

Total 



|6»166 76 
1,627 97 

i6"66 



150 00 



17,963 27 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 



In force June 90. 1905. 
Issued during the year. 



632 

567 1,099 



Less: 

Matured during the year 

Retired during the year 

Withdrawn during the year. 
Otherwise diminated 



56 

'38 



94 



Total in force June 30. 1906 1.005 

Membership. 



Investing members.. 
Borrowing members. 



68 
38 



Total membership. June 30, 1906. 



106 



Loans. 



In force June 80. 1905. 
Made during the year.. 



S22,103 66 
6.400 00 



Less: 



Repaid during the year 13,350 00 

Cancelled during the year 



In force June 30. 1906. 



Largest loan.. 
Smallest loan. 



Average of loans. 



128,503 66 



3,350 00 
125.153 66 



12.000 00 
200 00 

661 92 



MISCELLANEOUS INFORMATION. 



I'oredosures during the year 

Rate per cent dividend or rarnings for year . , 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



None 

4.83% 

None 

Permanent 



Authorized capital rtock 

Capital stock m force June 30, 1906. 

Par value of chares 

Dues per ^hare per month 

Membership fee per share 



$1,000,000 00 

100.500 00 

100 00 

50 

25 



BOARD OF DIRECTORS. 



George M. Burr. 
Gus. Kitxinger . 
John H. Grant. 
Heman B. Pierson. 



John M. Petermn. 
Louis E. Morris. 
E. Nelson Sailing. 
Thos. N. Reynolds. 



Burton P. Barnes. 
Cornelius A. Waal . 
James W. Murray. 
Horace L Sanders. 
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BUILDING AND LOAN ASSOCIATIONS. 



Henry H. Norrlngton, President. 



MUTUAL BUILDING AND LOAN ASSOCIATION. 

BAY CITY, MICHIGAN. 

Incorporated March, 1890. 

Statement for the year ending June 30, 1906. 

Filed with Secretary of State, August 30, 1906 



Thomas £. ¥7ebster, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1906. 



ASBCtB. 

Cauhonhand $1,784 71 

Loans on mortgage Rcurity 121 , 575 00 

Loanii on stock security ". 800 00 

f'urniture and fixtures 

Stationery and supplies 

Realestate 11,433 51 

Land contracts 6,839 98 

Delinquent interest and premium 2, 284 C3 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Rents due 200 00 

Total assets $144,917 83 



Liabflities. 

Capital dues credited Ftockholders $84,853 48 

Total dividends rredited 47,723 40 

I ndivided profits 

Contingent undivided profits 5,067 SB 

Contingent capit-^l dues 

Advance capital dues 

Advnnro interrFt and premium 

Incirned premium 137 50 

Vaturcd ttock unpaid 

Due borrowers 475 73 

ContinRont or reserve fimd 6,660 14 

Billi! payable 

Total liabilities $144,917 83 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



I^eccipts. 

Cash on hand June 30, 1905 

Dues on stock — 

Loans on mortgaj^^ security repaid... 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Thinffer and withdrawal fees 

Pass-books and memberiihip feej> 

Bills and accounts payable 

Land contracts 



$4,613 14 

38.952 20 

20.325 00 

1,400 00 

7,199 49 

1,806 24 

41 39 

6% 89 


87 47 
495 06 


232 75 



2,201 50 



Total receipt*. 



$78,013 13 



Di»bur&rments. 

l^^nnp OP mDrtpagc fecurity 

Ix aiif en .'^tork security 

Withdrawal.*" of stock 

Int^re^t or profits' on withdrawals 

Matured ttock 

Profitf on matured stock 

Int^•r^^t on advance paid ttock 

Rc'tirod htock 

Exi'Oiucp for halaricF 

ExpcnK'N for other purpotcs 

Insurance and taxcF paid for borrowers. 

Real chtatc 

Hills and accounts payable 

Intorcft 

Land contracts 

Rent returned *. 

Profit and I»fF 

Contingent fund 

Meml)e^^hip fees and premium returned. 
C.'i>h on hand June 30, 1906 

Total di}-l)unpmrntF 



$29,724 57 

675 00 

25.739 84 

3 124 53 

8.140 52 

3,336 25 



1,550 00 
720 12 

2.271 15 
602 73 



194 73 

10 00 

2 40 

106 89 

29 69 

1.784 71 

$78,013 13 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



DiTidends on stock $9,717 10 

Intereet or profita on withdrawals 

Interest .or profits on matured stock 

Interest on oills payable 

Expenses for ealaries 1,55000 

Expenses for other purposes 720 12 

Premium rebated 2 40 

To balance contracts 7 15 

Balance June 30. 1906 

Total 111,996 77 



Balance June 30. 1905 

Intereft 18.303 73 

Premium 2,037 12 

Fines 119 07 

Interest on bank deposits 87 47 

Transfer and withdrawal fees 

PiiFs-boola and membership fees 231 75 

Rente 331 41 

Interefit on contracts 519 18 

GrosF premium 261 05 

Contingent fund 105 99 

Total $11,996 77 



1«»TATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 90. 1905 5.671.5 

Issued during the year 987.5 6,659 

Less: 

Matured during the year 109 

Retired during the s^ear 152 

Withdrawn during the year 710.5 

Othowise eliminated 971.5 

Total in force June 30. 1906 5.687.5 

Membership. 

Investing members , 386 

Borrowing members 216 

Total membership, June 30. 1906 602 



Loans. 

In force June 30. 1905 $114,600 00 

Made during the year 29,600 00 

$144,100 00 

R^d during the year $18 . 602 08 

CanceUed dunng the year. . . 8,032 92 21 , 725 00 

In force June 30, 1906 $122,375 00 

I^urgestloan $2,800 00 

Smallest loan 60 00 

Average of loans 650 00 



MISCELLANEOUS INFORMATION. 



ForedoBuree during'the year Throe 

Rate per cent dividend or earnings for year. . 8% 

Flan of premium Installment 

Plan of amociation Permanent 

Rate of interest charged borrower 7% 



Authorized capital stock $2,000,000 00 

Capital rtock m force June 30. 1906 568,750 00 

Par value of shares 100 00 

Dues per share per week 12| 

Memben>hlp fee per share 25 



BOARD OF DIRECTORS, 



R. O. Carney. 
J. W. Mount 
John A. Stewart. 
Benjamin F. Ray. 
Chauncey Gregory. 



Daniel Martin. 
Edward St<?nKer . 
Chan C Whitney. 
Omar J. Morton . 
Thomas B. Webster. 



C. Frank Porter. 
M. H. Norrington. 
Chas. R. Hnuley 
CrtK). E Wedthoff. 
Harry C. Moulthrop. 
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BUILDING AND LOAN ASSOCIATIONS. 



John Mowat, President. 



MUTUAL HOME AND SAVINGS ASSOCIATION. 
GRAND RAPIDS, MICHIGAN. 
Incorporated January. 1889. 
Statement for the year ending June 30, 1006. 
Filed with Secretary of State, August 30, 1906. 



Wm. C. Sheppard, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1906. 



Cash on hand 

Loans on mortgage security. 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 



Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Rent paid in advance 



$3.828 77 

620.155 16 

0.220 67 

400 00 

38 fiO 

7,879 06 

26.061 71 

258 58 

6227 



730 06 



Total assets 1676.655 58 



Llabilitiea 



Capital dues credited stockhdders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 



Advance capital dues 

Advance interest and premium. 

I'neamed premium 

Matured ttock unpaid 

Due borrowers 



$449,288 6& 

56,010 78 

5,016 77 



103,875 00 



Contingent or reeerve fund. 
Bills payable 



1.072 48 
60,403 00 



Total liabiUties $676,655 56 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1906. 



Receipts. 

Cash on hand June 30. 1005 $2,608 37 

I>ucson Block 207,109 38 

Loans on mortgage {security repaid 02,408 83 

Loans on stock security repaid 8, 1 61 26 

Interest 37,426 14 

Premium 333 25 

Fines : 

Rents *. 220 00 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 176 15 

Transfer and withdrawal fees 

Pass-books and membership fees 20 00 

Bills and accounts payable 61 , 125 00 

Land contracts 2,315 00 

Advance paid stock 34,575 00 

Advance paid rent repaid 570 00 

Cancelled stock 13 26 

Total receipts $447,141 64 



Disbursementfc 

Ix)ans on mortgage security $210,271 71 

Loans on ttock tecurity 5,t00 20 

Withdrawals of ttock 153.204 21 

Intcrert or profitF on withdrawals 20,654 37 

Matured stock 

Profits on matured rtock 

Intercf t on advanced paid stock 

Retired fct(»ck 

Expenses for Falarie« 3,067 80 

Expenses lur otiier purpuees 1 ,851 08 

Insurance and taxes paid for borrowers 40 62 

Roa estate 736 42 

Bills and accounts payable 43,605 00 

Interest 8.836 00 

Land contracts 

Taxes and repairs 183 01 

Charged off real estate and taxes 214 48 

Furmture 437 00 

Dividend corrections 32 88 

Cash on hand June 30. 1006 3,828 77 

Total diabursemento $447,141 64 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1906. 



Dividends on stock..... 127.220 56 

Interest or profits on withdrawals 

Interest or profits on matured stock 

Interest on bills payable 3.835 09 

Expenses for mlaries 3,057 80 

Ezpensee for other purposes 1 .851 08 

Interest due and secureid 302 65 

To reserve fund 272 20 

Books and stationery 337 00 

Real estate, insurance and taxes 214 48 

Corrections 32 88 

Balance June 30, 1906 5,015 77 

Total 141,639 51 



Balance June 30. 1905 IS'.eOS 28 

Interest 37,426 14 

Premium 833 25 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees 

Rents 

Interest due and secured 258 5B 

CanoeUed stock 13 26 

Total $41 . 639 51 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1905 13,796 

Issued during the year 5,711 19.507 

Lefs: 

Matured during the year 

Retired during the year 

Withdrawn during the year 3.806 

Otherwise eliminated 3,806 



Total in force June 30. 1906 15,701 

Membership. 

Inresting members 1 .260 

Borrowing members 602 

Total membership, June 30, 1906 1 .862 



Loans. 

In force June 30, 1905 1522.984 01 

Made during the year 215,961 91 

Less: 

Repaid during the year $100, 570 09 

Cancelled durmg the year 



1738.945 92 



100.570 09 



In force June 30, 1906 $638.375 83 



Largest loan 

Smallest loan.... 

Average of loans. 



$5,500 00 
100 00 

1.050 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year. 

Rate per cent dividend or earnings for year . 

Plan of premium 

Plan of atrociation 

Rate of interest charged borrower 



None 

5.5% 

None 

Permanent 

6.24% 



.\uthoriied capital stock * $5,000,000 00 

Capital stock m force June 30, 1906 1,570,100 00 

Par value of shares 100 OO 

Dues per share per week 25 

Membership fee per share None 



BOARD OF DIRECTORS. 



John Mowat. 
W. H. Beamer. 
Chas.F. Rood 



John H. Hisken. 
Wm. C Sheppard. 
F. C. Canficld. 



Clarence K Peck. 
Eugene A. Hamilton. 
Peter W. Decker. 
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BUILDING AND LOAN ASSOCIATIONS. 



John Mowat, President. 



MUTUAL HOME AND SAVINGS ASSOCIATION. 
GRAND RAPIDS, MICHIGAN. 
Incorporated January, 1889. 
Statement for the year ending June 30, 1906. 
FUed with Secretary of State. August 30, 1906. 



Wm. C. Sheppard, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1006. 



Codionhand 

Loaiu on mortgage security. 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 



Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Rent paid in advance 



$3,828 77 

629,155 16 

9.220 67 

400 00 

38 50 

7,879 96 

25.081 71 

258 58 

5227 



739 96 



Total assets $676.656 58 



Liabilitiea. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 



Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured rtock unpaid 

Due borrowers 



$449,288 6S 

56.910 78 

5,016 n 



103.875 00 



Contingent or reserve fund. 
Bills payable 



1.072 48 
60.493 00 



Total liabilities $676,655 58 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1006. 



Recdpta 

Ouh on hand June 30. 1905 $2,598 37 

Dues on stock 207,199 38 

Loans on mortgage security repaid 92,4(K 83 

Loans on stock security repaid 8, 161 26 

Interest 37,426 14 

Premium 333 25 

Fines : 

Rents '. 220 00 

Real estate sold 

Interest on bank d^osits 

Insurance and taxes repaid '. 176 15 

Transfer and withdrawal fees 

Pass-books and membership fees 20 00 

Bills and accounts payable 61 , 125 00 

Land contracts 2,315 00 

Advance paid stock 34.575 00 

Advance paid rent repaid 570 00 

CanoeUed stock 13 26 

Total receipts $447,141 64 



Disbursements. 

Loans on mortgage security $210,271 71 

Loans on rtock f«curity 5, €90 20 

Withdrawals of fctock 153.294 21 

Interest or profits on withdrawals 20.654 37 

Matured stock 



Profits on matured stock 

Interest on advanced paid stock. 

Retired stock 

Expenses for palaries 

Expenses lor other purposes 



Insurance and taxes paid for borrowers. 

Real estate 

Bills and accounts payable 

Interest 

lAnd contracts 



Taxes and repairs 

Charged off real estate and taxes. 

Furniture 

Dividend corrections 

Cash on hand June 30. 1906 



3.057 80 
1.861 08 

49 62 

736 42 

43.506 00 

3.836 09 



183 01 

214 48 

437 00 

32 88 

8.828 77 



Total disbursements $447,141 04 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



DiTidendB on stock 127,220 56 

Interefrt or pro&t6 on withdnwala 

Interest or profits on mfttured stock 

Interest on bills payable 3,335 00 

Expenses for lalaries 3,057 80 

Expenses for other purposes 1,851 OB 

Interest due and secured 302 65 

To reserve fund 272 20 

Books and stationery 337 00 

Real estate, insurance and taxes 214 48 

Corrections 32 88 

Balance June 30, 1906 5,015 77 

Total f41,630 51 



Balance June 30, 1905 13.606 28 

Interest 37.426 14 

Premium 333 26 

Jines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees 

Rents 

Interest due and secured 258 56 

Cancelled stock 13 26 

Total S41.639 51 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1905 13,796 

Issued during the year 5,711 19,507 

Lcfs: 

Matured during the year 

Retired during the year 

Withdrawn during the year 3,806 

Otherwise diminatcd ^ 3,806 

Total in force June 30. 1906 15,701 

Membership. 

Inyesting members 1.260 

Borrowing members 602 

Total membership. June 30, 1906 1,862 



Loans. 

In force June 30, 1905 $522,984 01 

Made during the year 215,961 91 

Less: 

Repaid during the year 1100.570 00 

Cancelled during the year 



1738.945 92 



100.570 09 



In force June 30, 1906 1638.375 83 



Largest loan.. 
Smallest loan. 



Average of loans. 



15,500 00 
100 00 

1.050 00 



MISCELLANEOUS INFORMATION. 



Foredostu-cs during the year 

Rate per cent dividend or earnings for year . 

Plan of premium 

Plan of MForiation 

Rate of interest charged borrower 



None 

6.6% 

None 

Permanent 

6.24% 



Authorized capital stock *. . . 

Capital stock m force June 30, 1906. 

Par value of shares 

Dues per share per week 

Membership fee per share 



$5,000,000 00 

1.570.100 00 

100 OO 

26 

None 



BOARD OF DIRECTORS. 



John Mowst. 
W. H. Beamer. 
Chas. F. Rood. 



John H. Hisken. 
Wm. C Sheppsdrd. 
F. C Canfield. 



Oarence E. Peek. 
Eugene A. Hamilton. 
Peter W. Deeker. 
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BUILDING AND LOAN ASSOCIATIONS. 



John Mowat. President. 



MUTUAL HOME AND SAVINGS ASSOCIATION. 
GRAND RAPIDS, MICHIGAN. 
Incorporated January, 1889. 
Statement for the year ending June 30, 1906. 
FUed with Secretary of State, August 30, 1906. 



Wm. C. Sheppard, Secretaiy. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1906. 



Aaseia. 



Cash on hand 

Loans on mortgage security. 

Loans on stock security 

Furnitute and fixtures 

Stationtfy and supplies 



RealestKte 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Rent paid in advance 



$3.828 77 

629.155 16 

9,220 67 

400 00 

38 50 

7,879 96 

25,081 71 

258 58 

62*27 



7a0 96 



Total assets 1676 , 655 58 



Liabilitiiea. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 



Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured Etock unpaid 

Due borrowers 



1449.288 5S 

56.910 78 

5.015 77 



103.875 00 



Contingent or reserve fund. 
Bills payable 



1.072 48 
60.493 00 



Total liabilities $676.655 58 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



ReoeiptsL 

s 

Qish on hand June 30, 1905 $2,698 37 

I)uc8 on stock 207.199 38 

Loans on mortgage security repaid 92.408 83 

Loans on stock security repaid 8,161 26 

Interest 37,426 14 

Premium 333 25 

Fines : 

Rents *. 220 00 

Real estate sold 

Interest on bank dep<Mits 

Insurance and taxes repaid '. 176 15 

Tranrfer and withdrawal fees 

Pass-books and membership fees 20 00 

Bills and accounts payable 61 , 125 00 

Land contracts 2,315 00 

Advance paid stock 34,575 00 

Advance paid rent repaid 570 00 

Cancelled stock 13 26 

Total receipts $447,141 64 



DisbursementsL 

Loans on mortgage Kcurity $210,271 71 

Loans on ftock security 5, €90 20 

Withdrawals of ttock 153.294 21 

Interest or profits on withdrawals 20,654 37 

Matured stock 

Profits on matured rtock 

Interest on advanced paid stock 

Retired f>tock 

Expenses for salaries 3,0S7 80 

Expenses lor other purposes 1 ,851 08 

Insurance and taxes paid for borrowers 49 62 

RealesUte 736 42 

Bills and accounts payable 43,605 00 

Interest 3,886 09 

lAnd contracts 

Taxes and repairs 183 01 

Char^ off real estate and taxes 214 48 

Furmture 437 00 

Dividend corrections 32 88 

Cash on hand June 30, 1906 8,828 77 

Total disbursements $447,141 64 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 190«. 



DiTidends on stock..... 937,220 66 

Interest or profits on withdrawda 

Interest or profits on matured stock 

Interest on bills payable 3,335 09 

Expenses for ealaries 3,057 80 

Expenses for other purposes 1,851 06 

Interest due and secured 302 65 

To regerve fund 272 20 

Books and stationery 337 00 

Real estate, insuranoe and taxes 214 48 

Corrections 32 88 

Balance June 30, 1906 5,015 77 

Total f41.639 51 



Balance June 30. 1905 $3,608 28 

Interest 37,426 14 

Premium 333 25 

Fines 

Interest on bank depot its 

Tranffer and withdrawal fees 

Pass-books and memberthip fees 

Rents 

Interest due and lecured 256 56 

Cancdlod stock 13 25 

Total $41,639 51 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1905 13.796 

Issued during the year 5,711 19,507 

Lefs: 

Matured during the year 

Retired during the year 

Withdrawn during the year 3,806 

Otherwise eliminated , 3.806 



15,701 



Total in force June 30. 1906 

Membership. 

Inreetinff members 1 , 260 

Borrowing members 602 

Total membership, June 30, 1906 1,862 



Loans. 

In force June SO. 1905 $522,084 01 

Made during the year 215,961 91 

Less: 

Repaid during the year $100 , 570 09 

Cancelled during the year 



$738.945 92 



100,570 09 



In force June 30, 1906 $638,375 83 



Largest loan. . 
Smallest loan. 



Average of loans. 



$5,500 0» 
100 00 

1.050 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rat« per cent dividend or earnings for year . 

Plan of premium 

Plan of a(Fociation 

Rate of interest charged borrower 



None 

5.5% 

None 

Permanent 

6.24% 



.\uthorized capital stock * $5,000,000 00 

Capital stock m force June 30, 1906 1,570.100 00 

Par value of shares 100 00 

Dues per share per week 25 

Membership fee per share None 



BOARD OF DIRECTORS. 



John Mowst. 
W. H. Beamer. 
Chac. F. Rood. 



John H. Hisken. 
Wm. C Sheppard. 
F. a Canfirld. 



Clarenoe E. Peek. 
Eugene A. Hamilton. 
Peter W. Deeker. 
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BUILDING AND LOAN ASSOCIATIONS. 



Irving B. Rich, President. 



NEW MICHIGAN BUILDING AND LOAN ASSOCIATION. 

JACKSON, MICHIGAN. 
Incorporated October 23, 1891. 
Statement for the year ending June 30, 1906. 
Filed with Secretary of State. August 3, 1906. 



L. C. Chandler, Secretary.' 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1906. 



Aasets. 

Cash on hand 17,621 70 

Loans on mortnaKe Kcurity 445,700 00 

Loanv on rtock security 700 00 

Furniture and fixtures 305 70 

Stationery and supplies 

Rcalertate 3,528 53 

Land contracts 5,640 92 

Delinquent interest and premium 1 , 116 11 

Delinquent dues 

Insurance and taxes due from borrowers 

Bills receivable 2,800 00 

Total assets $467,412 96 



LiabiUtiea. 

Capital dues credited stockholders \ tiM i vr oa 

Total dividends credited / •*«»•"' «' 

Undivided profits 4.175 91 

Contingent undivided profits 1 ,116 11 

Continjtent capital dues 

Advance capital dues 

Advance interret and premium 

Unearned premium 

Matured Etock unpaid 

Due borrowers 

• 

Contingent or reserve fund ^ 963 04 

Bills payable 6,000 00 

Totalliabilities 1467,412 96 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1906. 



Receipts. 

Cash on hand June 30. 1905 $4,829 56 

Dues on stock 141 ,936 54 

Loans on mortgage security repaid 43,294 21 

Loans on stock security repaid 

Interest 25.843 55 

Premium 

Fines 

Rents 117 80 

Real estate sold 1,981 18 

Interest on bank deposits 46 04 

Insurance and taxes repaid 126 86 

Tranffer and withdrawal itcB 

Pasa-books and membership fees 380 35 

Bills and accounts pa>'nble 31 ,000 00 

Land contracts 403 63 

Interest on land contracts 341 37 

Interest on bills receivable 748 15 

Cancelled checks 7 57 

ForedoBure expenses 165 70 

TotalreceipU $251,222 51 



Disbursements. 

Loans on mortgage security $110,800 00 

Loans on rtock security 1,900 00 

Withdrawals of f tock \ a| km oa 

Intcrcft or profits on withdrawals / «* .*w o* 

Matured Ftock 1 o« am 7K 

Profits on matured stock / «».««' **' 

Interest on advance paid stock 

Retired stock 

£xi>enEes for falaries 1 ,661 09 

Expenses for other purposes 640 13 

Insurance and taxes paid for borrowers 222 88 

Realcftate 1,274 98 

BOls and accounts payable .% 31,000 00 

Interert 1,026 20 

Land contracts > 

Foredoeure expenses 406 10 

Safe 75 00 

Cash on hand June 30. 1906 7,621 70 

Total didtursementa $251,222 61 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1906. 



Dividends on stock 122.860 00 

Interest or profits on withdrawals 

Interest or profits on matured stock 

Interest on bills payable 1 ,025 20 

Expenses for salaries 1,661 00 

Expenses for other purposes 640 13 

Reserve 242 52 

ForedoBure expenses 408 10 

Insurance and taxes 222 88 

Balanee June 30. 1906 4,175 91 

Total $31,235 74 



Balance June 30, 1905 

Interest 

Premium 

Fines 

Interest on bank depoeits < 

Tranffer and withdrawal fees 

Pofs-books and membership fees 

Rents 

Interest on contracts and bills receivable. 

Cancelled checks 

Foredosxire expences 

Insurance and tax account 

Total 



13.458 85 
25.843 55 



46 01 



380 35 

117 80 

1.069 52 

165 7D 
126 86 

931.235 74 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



ShareSi 

In force June 30. 1905 10.456 

Issued during the year 2.896 13,352 



Matured during the year 310 

Retired during the year 

Withdrawn during the year 2,211 

Otherwise eliminated 2,521 

Total in force June 30. 1906 10.831 

Membership. 



Investing members. . 
Borrowing members. 



812 
529 



Total membership. June 30. 1906 1,341 



Loans. 

In force June 80, 1905 $410,500 00 

Made during the year 112,700 00 

Lefsr 

Repaid during the year $73,992 85 

Cancelled during the year.... 2,807 15 



$523.200 00 



76.8001)9 



In force June 30. 1906 $446,400 00 



Largest loans. 
Smallest loan. 



Average of loans. 



$4.000 00 
100 00 

841 77 



MISCELLANEOUS INFORMATION. 



Foredoeures during the jrear Four 

Rateper cent dividend or earnings for year.. 6% 

Flan of premlimi None 

Plan of association Permanent 

Rate of interest charged borrower 6.24% 



Authorired capital rtock 

Capital rtock in force June 30. 1906. 

Par value of shares 

Dues per share per week, 25c to — 
Membership fee per fJiare 



$1,250.000 00 

1.063,100 00 

100 00 

100 

10 



BOARD OF DIRECTORS. 



Irving B. Rich. 
N. Schweinfurth. 
D. W. Warner. 
R. P. Comstock. 



John Kilgallin. 
L R. Wdoome. 
Frank S. Knowle& 
N.H.King. 



E. U. Hanford. 
Thomas Thompson. 
Thoa H. WiUiams 
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BUILDING AND LOAN ASSOCIATIONS. 



Siunuel B. Harris, President. 



Charles D. Hanchett, Secretary. 



NORTHERN MICHIGAN BUILDING AND LOAN ASSOCIATION. 

HANCOCK. MICHIGAN. 

Incorporated January, 1889. 

Statement for the year ending June 30, 1906. 

FUed with Secretory of State, August 8 190G. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1906. 



Anets. 

CUionhaad $13,225 81 

loans on mortRage security 975,921 04 

Loans on ctock security 25,435 16 

Furniture and fixtures 1,197 16 

SUtionery and supplies 

Real estate 14,682 86 

lAnd contracts 55,416 12 

Delinquent interest premium and fines 6, 673 55 

delinquent dues 7,753 09 

insuranoe and taxes due from borrowers 428 18 

Aoeonntfl receivable 

Ihxes 280 80 

Foredoeed loans 1,337 19 

Beoording Cees advanced 85 65 

Total assets $1,102,437 51 



liabilities. 

Capital dues credited stockholders 1885,671 26 

Total dividends credited 

Undivided profits 188,104 82 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 17,873 81 

Advance interest and premium ^1 20 

I'neamed premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fu)id 18,433 55 

BUlspay-ttble 41,400 00 

Accrued interat 448 01 

Suspense account 14 80 

Total liabilities $1,102,437 51 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Receipts. 

Cft^ on hand June 30. 1905 $39,578 92 

•uesonetock 221,626 53 

lioans on mortgage security repaid 265,711 29 

^oans on fitock security repaid 6,650 00 

giterest 70,494 25 

Premium 6,108 80 

Fines 1,450 03 

Rents 1,606 13 

Heal estate sold 10.992 00 

Interest on bank deposits 672 89 

losuranoe and taxes rqMtid 1,403 46 

"Sancfer and withdrawal fees 71 90 

Pass-books and membenhip fees 7,376 60 

Billsand accounts payable 78.400 00 

land contntctfl 15,833 56 

Beoording fees 4,405 45 

au|>ense aoooimt 4,463 OS 

Eoraeloeed loans 3,647 19 

Real estate aooouBt ourrmt 3 06 

OOBtiaffntfuiid 86 41 

TBtdnee^ts $740.584 45 



Disbureements. 

Loans on mortgage wcurity $450,541 06 

Loans on stock eecurity 16,825 00 

Withdrawals of htock 133,682 00 

Interest or profits on withdrawals 27,757 21 

Matured Etock 

Profits on matured stock 

Interest on advance paid stock 7,902 40 

Foreclosed loans 1 ,485 27 

Expenses for salaries 6,900 00 

Expenses for other purposes 2,708 20 

Insurance and taxes paid for borrowers 1 ,333 68 

Real estate 11,167 51 

Bills and accounts pa>'able 37.000 00 

Interest 1,508 88 

Land contracts 11,942 58 

Collection fees and commissions 6,575 41 

Recording fees 4,491 10 

Suspense account 5,062 01 

Contingent fund 316 08 

Furniture and sundries 70 90 

Cbsh OD hand June 80. 1906 13.225 81 

Total disbursements $740.584 45 

.... I , -_— . . ■ -I I 1-^. ■ I. ,._ ■ .. .. . _ 
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ANNUAL STATBliHNTS. 



PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividendi on rtock 19.837 44 

Interest or profite on withdrawals 27, 757 21 

Advance interett 761 15 

Interest on billfl payable 2,046 39 

Expeniea for Ealariee 6,900 00 

Expenses for other purpone 2,706 20 

Real estate account current 1,20911 

CnOeetion fees and conunietions 6,575 41 

Into^st premium and fines chariied off 200 20 

Contingent fund 1 ,479 91 

Sundries 12 26 

Balance June 30, 1906 175,480 68 

Total 1234,917 61 



Balance June 30. 1905 9147.93S-I0 

Interett 69,689 J9 

Premium 5,71110 

Fines 1,566*88 

Interest on bank deposits 266 01 

Tranffer and withdrawal fees 71 V 

Faf »^K)oks and membership fees 7»876 JO 

Rents 1.60623 

Rwlwtate 418 76 

Dividend profits eharfed off 400 JO 

Difference eomputatioD of profits 1 21 

Total $284,917 81 



STATEMENT OF SHARES, LOANS AND IfEMBERSHIP. 



Shares. 

In force June 30. 1905 29.864 

Issued during the year 14,771 44,685 

Less: 

Matured during tiie year 79 

Retired during the year 

Withdrawn during the year 6,217 

Otherwise diminated 6,296 

Total in foiee June 30. 1906 38 , 339 

Memoership. 

Investing members 2,493 

Borrowing members 980 

Total membership, June 30. 1906 3,423 



In force June 30. 1906. 
Made during the year.. 



8806,851 43 
467,366 06 81,878,717 It 



Less: 
Repaid during the . 
Can<>cUed during the year. . . 



8272,361 29 



372,361 Sd* 



In force June 30. 1606 81 ,001, 856 J9^ 



larnstloan.. 
Smiuleet loan. 



Average of loans. 



86,000110 

504X> 

1.100 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year , 

Rate per cent dividend or earnings for ytar. , 

Plan of premium 

Plan of association , 

Rate of interest charged borrower 



Four 
7.9% 
None 
Serial 

7% 



.Authorised capital stock 

Capital (tock m force June 80, 1906. 

Par value of rhares 

Dues per rhare per month 

Membership fee per share 



86,000,000 00 

3,838,900.00 

1«,|0 



BOARD OF DIRECTORS. 



Samuel B. Harris. 
Michad Finn. 
John D. Cuddihey. 
Edward Ryan. 
Philip H. Paine. 



Henry Fisher. 
James D. Ramfay. 
Charles D. Hanchette. 
William Condon. 
Allen F. Rees. 



Thomas Cou^im. 
Charles Smith. 
CH.MoES. 
Henry L Baer. 
Wflliam B. Hoar. 



TO 



BUILDING AND LOAN ASSOCIATIONS. 



Vii 



James A. Dubuar. President. 



NORTHVILLE LOAN AND BUILDING ASSOCIATION. 

NORTHVILLE, MICHIGAN. 

Incorporated January 29, 1889. 

Statement for the year ending June 30. 1906. 

FUed with Secretary of Stat?, August 20, 1906. 



Irvin E. Van Atta, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1906. 



Anets. 

C^ on band S731 38 

Loans on mortgage security 14, IfiO 00 

Loans on stock security 

F^iture and fixtures 

SUtionery and supplies 5 00 

Real estate 867 34 

Land contracts 

Delinquent interest and premfum 198 39 

Delinquent dues 184 13 

Insurance and taxes due from borrowers 25 74 

Accounts receivable 

•. Totalassets $16.16198 



Liabilities. 

Capital dues credited stockholders $12,601 61 

Total dividends credited 

Undivided profits 2.428 97 

Contingent undivided profits 196 80 

Contingent capital dues 184 13 

Advance capital dues 49 12 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 701 76 

Bills i)ayable 

Total UabiUtieB $16,161 98 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



RooeiptH. 

Cash on hand June 30, 1906 $1,272 15 

Dues on stock 4.167 15 

Loans on mortgage security reiiaid 3, 575 00 

Loans on stock security repaid 

Interest 764 24 

Premium 328 89 

Fines 24 81 

Baits 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 19 77 

Transfer and withdrawal fees 

Pass-books and memboship fees 13 07 

Bills and accounts pasrable 

Land contracts 

Total receipts $10,165 08 



Disbursements. 

Loans on mortgage security $4,575 00 

Ix>ans on stock security 

Withdrawals of stock 3,695 09 

Interest or profits on withdrawals 908 30 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

R«il estate 

Bills and accounts payable 

Interest 

Land contracts 

Rebate of premium 60 76 

Cash on hand June 30, 1906 731 38 

Total disburaemeots $10,165 08 



102 00 
52 70 

39 26 



ANNUAL. STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1906. 



DiTidends on stock 

Interest or profite on withdnwab. . . 
Interest or profite on mntured stock. 

Interest on Dills pnyaUe 

Tlipensfe for snUries 

-Expenses for other purposes 

From Btetionerv nnd supplies 

To contincent fund 

BftUnce June 30.1906 

Totsl 



1008 30 



108 00 

52 70 

600 

66 00 

2.420 97 

$8.540 97 



BaUmee June 80, 1905 

Interest 

Premium 

Fines 

Interest on bank deposite 

Transfer and withdrawal fees. 
Pass-books and membMrship f c 

Rente 

Earned on gross premium 

Total 



12.376 59 

764 24 

828 89 

24 81 



13 07 

43*37 

$8.549 97 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 80, 1905 616 

JsBued during the year.. .'. 178.5 



794.5 



Matured during the year. . . . 

Retired during the year 

Withdrawn during um year. 
Otherwise eliminated 



129 



129 



Total in force June 80, 1906 665.5 

Membership. 



Investing members. . 
Borrowing members. 



64 
26 



Total mcmbeiBhip, June 80. 1906. 



80 



In force June 80. 1905. 
Made during the year. . 



Repaid during the year. . . 
Cancelled dunng the year. 



In force June 80, 1906. 



Largest loan.. 
Smallest loan. 



Average of loans. 



$13,160 00 
4,575 00 



$3,575 00 



$17,725 00 



3.575 00 
$14,150 00 



$1.200 00 
100 00 

487 85 



BnSCELLANEOUS INFORMATION^ 



Foreclosures during the year 

Rate per cent dividend or earnings for year. 

TUn of premium 

Plan of association 

Rate of interest charged borrower 



None 
, 82% 
Installment 

Serial 
6% 



Authorised capital stock 

Capital stock m force June 80. 1906. 

Par value of shares 

Dues per share per week 

Membership fee per share 



$500,000 00 

66.550 00 

100 00 

.m 

05 



BOARD OF DIRECTORS. 



Frank 8. Neal. 
"Wm. H. Cattermole. 
.Spencer Clark. 
Barton A. Wheeler. 



James A. Dubuar. 
Eli K. Simonds. 
Irvin E. Van Atte. 
Clement C. Yerkes. 



Fmnk A. MiUer. 
Charles A. Sessions. 
Roy G. Qark. 
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BUILDING AND LOAN ASSOCIATIONS. 



Gerrlt J. Dlekema, President. 



OTTAWA COUNTY BUILDING AND LOAN ASSOCIATION. 

HOLLAND, MICHIGAN. 

Incorporated May 18, 1888. 

Statement for the year ending June 30, 1906. 

Filed with Secretary of State, July 30, 1906. 



Louite M. Tliurber. Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1906. 



CMhonhand fl.204 30 

Loans on mortfafe lecurity 48,550 00 

Loans on stock security 

Furniture and fixtures 150 00 

Statiooery and supplies 

Realcrtate 900 00 

land contracts 8.718 40 

Delinquent interest and premium 257 27 

Delinquent dues 

Insurance and taxes due from borrowers 89 90 

Aceovnts reoeiTsUe 

Total aMta 154,909 96 



LiabUitiea. 

Capital dues credited stodcholden... 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues , 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

BiUs payable 

Total liabiUties 



134,468 47 

8,621 7D 

25787 



8,618 92 



197 00 
2,85160 

154.909 96 






RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Receipts. 

Cash on hand June 30, 1905 1715 63 

Ducsonstoclc 11.065 49 

Loans on mortgage security repaid 5,845 33 

Loans on stocic security repaid 

Interest 2.750 04 

Premium 

Fines 

Rents 14 30 

Real esUtc sold 

Interest on bank deposits 

Insurance and taxes repaid 

TVansfer and withdrawal fees 

Fass4)ooks and membership fees 128 03 

Bills and accounts payable 1.800 00 

Umd contracts 1,38802 

Total receipts 123 , 707 64 



Disbursements. 

Loons on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawahi 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

RealesUte 

BiUs and accounts payable 

Interest 

Land contracts 

Cash on hand June 30, 1006 

Total disbursements 



$13,297 71 


4.188 41 

367 30 

1,642 90 

758 IS 




760 00 
224 87 

24 45 

15 07 

1.000 00 

110 00 

35 00 
1.294 80 


823,707 64 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1906. 



Dividends on stock 

Interert or proBts on withdrawals. . 
Interest or profits on matured stock- 

Interest on bills payable 

Expenses for salaries 

Expenses for other purposes 

Reserve fund 

RealesUte 

Interest on advance payments 

Balance June aO; 1906 

Total 



$2.035 38 



110 00 
750 00 

224 37 
10 00 
15 07 

ITS 43 



$3.327 25 



Balance June 30, 1905 

Interest 

Premium 

Fmes 

Interest on bank deposits 

Tnxaier and withdrawal fees 

Pass-books and memberdiip fees 

Rents 

Interest on contracts 

Interest transferred from capital dues. 

Total 



$2,750 04 



128 93^ 
14 30^ 
310 01 
123 97 



$3,327 25> 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

InforeeJune80.1906 1.640 

Issued during the year 250.6 1.800J( 



Matured during the year 24 

Rctind during the year 

Withdrawn during Ute year 107.5 

Otbcnrise eliminated 



Total in force June 30, 1906. . . . 
Membership. 



J mcnben. . 
Borrowing membcfB. 



Total msmbeniup. June 30. 1906. 



131.5 
1.759 



144 
89 

233 



Loans. 



In force June 30, 1905. 
Made during Uie year. . 



Repaid during the year. . . 
Caacdled during Um year. 



In force June 30, 1906. 



Largest loan.. 
^naJlest loan. 



Average of loans. 



$44,600 00 
13.200 00 



$0,250 00 



$57,800 0(^ 



0.250 «► 
$48,550 00 



$2.500 00* 
50 00 

500 OO 



MISCELLANEOUS INFORMATION. 



Ibredosures during the year None 

Rate per cent dividend or earnings for year. . 5% 

Plan of premitmi None 

Plan of asKHnation Permanent 

Rate of interest charged borrower 6.5% 



Authorised capital stock $1,000,000 00 

Capital stock m force June 30, 1906 175,900 OO 

Far value of shares 100 OO 

Dues per share bi-weekly 2& 

Membership fee per share 25 



BOARD OF DIRECTORS. 



Jan W. Bosman. 
Qerrit J« Diekema. 
Nicholas Prakken. 
Louise M. Thurber. 

10 



George W. Browning. 
Arthur D. Goodrich. 
Charles A. Stevenson. 
George J. Van Duren. 



Herman Damson. 
Rudolph H. Habermann. 
Dirk J. Te Roller. 
Cornelius Ver Sohure. 
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BUILDING AND LOAN ASSOCIATIONS. 



Henry Kohlhepp, President. 



PENINSULAR BUILDING AND LOAN ASSOCIATION. 

GRAND RAPIDS. MICHIGAN. 

Incorporated April 4, 1889. 

Statement for the year ending June 30, 1006. 

Piled with Secretary of State. August 30, 1906. 



Claude R. Buchanan, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1006. 



Aflseta. 

•Cash on hand t967 14 

Loans on mortgage security 12,950 00 

Loans on stock security '1,563 00 

Furniture and fixtures 284 00 

Stationery and supplies 219 09 

Real estate 6.800 00 

land oontradfl 16.935 41 

Delinquent interest and premium . 42 06 

Delinquent dues 793 68 

Insurance and taxes due from borrowers 266 12 

Accounts receivable 319 95 

Total assets 141.140 45 



Liabilities. 

Capital dues credited stockholders... 

Total dindends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

'Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabiUties 



S37.321 45 
1.500 22 


865 10 

793 68 

610 00 






50 00 






141.140 45 



RECEIPTS A'ND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1906. 



Receipts. 

Cash on hand June 30, 1905 S2.146 12 

Dues on stock 14,849 48 

Loans on mortgage security repaid 1.100 00 

Loans on stock security repaid. 1.672 60 

Interest 1,661 76 

Premium 13 85 

Fines 

Rents 625 90 

Real estate sold 1,500 00 

Interest on bank deposits 

Insurance and taxes repaid 36 98 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills and accounts payable 820 00 

Land contracts 1,211 32 

Total receipts $25,637 86 



Disbursements. 

Loans on mortgage security 12,850 00 

Loans on stock security 1,897 50 

WithdrawaU of stock 14,408 49 

Interest or profits on withdrawals 461 18 

Matured stock 2,097 00 

Profits on matured stock 423 40 

Interest on advance paid stock 329 91 

Retired stock 

Expenses for salaries 750 00 

Expenses for other purposes 405 58 

Insurance and taxes paid for borrowers 42 40 

Real estate 461 87 

Bills and accounts payable 820 00 

Interest 25 89 

Uwd contracts 

Insurance and taxes for company 198 55 

Cash on hand June 30, 1906 967 14 

Total disbursements 125,637 86 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividends on stock 

Interest or profits on withdrawals. . . 
Interest or profits on matured slock. 

Interest on- bills payable 

Expenses for salaries 

Expenses for other purposes 

Real estate expense 

Balance June 20, 1906 

Total 



$221 25 

461 13 

423 40 

25 39 

760 00 

405 58 

953 07 



13.239 82 



Balance June 30. 1905 

Interest 

Premiuni 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees. . . . 
Pass-books and membership fees. 

Rents 

Profit on withdrawals 

Total 



$1,061 76 
13 85 



625 90 
938 31 



$3.230 82 



STATEMENT OF SHAR£;S. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1905 2 . 484 

Issued during the year 1,006 3,490 



20 



Matured during the year 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



978 
16 1,020 



Total in force June 30, 1906 2.470 

Membership. 



Investing members.. 
Borrowing members. 



301 
40 



Total membership, June 30. 1906. 



341 



Loans. 



In force June 30, 1905. 
Made during the year. . 



Repaid during the year 

Cancelled dunng the year. . , 



In force June 30, 1906. 



Largest loan.. 
Smallest loan. 



Average of loans. 



$14,088 00 
4,297 50 



$3,872 50 



$18,385 50 



3,872 50 
$14,513 00 



$3.000 00 
10 00 

950 00 



MISCELLANEOUS INFORBIATION. 



Foreclosures during the year 

Rate ptt cent dividend or earnings for year. 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



One 
5%. 
Instalbnent' 
Permanent 
6.24% 



Authorised capital stock 

Capital stock m force June 30, 1906. 

Par value of shares 

Dues per share per week 

Membership fee per share 



$2,000,000 00 

247.000 00 

100 00 

20 

None 



BOARD OF DIRECTORS. 



Henry Kohlhepp. 
Franklin D. Eddy. 
R. B. Loomis. 
H. L. Adait. 



J. A. Verkerke. 
M. P. Thide. 
C. R. Buchanan. 



H. G. Robertson. 
E. B. Miller. 
J. H. Innis. 
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BUIIiDING AND LOAN ASSOCIATIONS. 



G. V. Allen, President. 



PENINSULAR BUILDING AND IXDAN ASSOCIATION NO. 2. 

JACKSON. MICHIGAN. 

Incorporated September 5. 1801. 

Statement for the year ending June 30. 1006. 

Filed with Secretary of State. July 0. 1006. 



W. E. Shelden. Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1006. 



Aanta. 

Ca/riionbaDd 

Lcwas on moitgi«e Mourity $150,612 50 

Loans on itock Mcinity 

Furniture and fixtures 282 00 

Stationery and eupplies 53 76 



Real estate 

Isad contracta 

Ddinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 



Accounts receivable. 



Total 



S150.94S 26 



Capital dues credited stoddioldan. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 



Advance capital dues 

Advance interest snd premium. 

Unearned premium 

Matured stoek unpaid 

Due borrowers 



Contingent or reserve fund. 
Bills payable 



Total liabilities. 



$128,357 53- 


21,302 87 




677 2* 
65 72 






811 36 
4.743 58 


$150,948 26 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1006. 



Receipts. 

Cash on hand June 30, 1905 

Dues on stock $42,847 16 

Loans on mortgage security repaid 37,125 00 

Loans on stoek security repaid 260 00 

Interest 9,881 31 

Premium 1.266 06 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 81 10 

Bills and accounts pa>'able 4,743 53 

Land contracts 3,800 00 

Apivopriated to reserve 600 00 

TotalKceipts $100,094 15 



Disbursements. 

ikoans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses fur salaries 

Expenses for other ptu'poses 

Insurance and taxM paid for borrowers. 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

From reserve 

Added to reserve 

Total disbursements 



$49,750 00 


21.057 51 

1,978 36 

16,392 35 

4,410 42 




880 5D 
377 83 

37 11 


4.614 05. 
450 62 


145 40 
600 00 


$100,694 IS 



ANNUAL STATKMBNTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1906. 



DiTidendfl on Btook 

Interest or pcoBis on withdnwab SI, 978 36 

Intereii or profits on matured itock 4,410 42 

Interest on bills payable 400 62 

Expenses for salaries 8S0 60 

Expenses for other purposes 877 83 

Taxes 37 11 

One per cent to reserve 89 83 

Addition to reserve 600 00 

Balance June 30, 1906 21.392 87 

Total $30,217 64 



Balance June 30. 1905 $18,889 08 

Interest 9.981 31 

Premium 1,266 05 

Fines 81 10 

Interest on baak deposits 

Transfer and withdrawal fees , 

Pass-books and membership fees 

Rents 

Total $30,217 54 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1905 3,294 

Issued during the year 916 4,210 

'Less: 

Matured during the year 160 

Retired during the year 

Withdrawn during the year 813 

OUterwise eliminated 979 

ToUl in force June 30. 1906 3,231 

Membership. 

Investing members 360 

Borrowing members 205 

Total membership, June 30, 1906 665 



Loans. 

In force June 30, 1905 $138,237 50 

Made during the year 49,750 00 $187.987 50 

Less: 

Repaid durinf the year $37,375 00 

Cancelled during the year 37.375 00 

In force June 30. 1906 $150,612 50 

Largest loan $3,500 00 

SmaUest loan 125 00 

Average of loans 750 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year Nmic 

Rate per cent dividend or earnings for year. . 7% 

Plan of premium Installment 

Plan of association Serial 

Rate of interest charged borrower 6.24% 



Authorised capital stock $500,000 00 

Capital stock in force June 30. 1906 403,875 00 

Par value of shares 125 00 

Dues per share per week 25 

Meml)er8hip fee per share 10 



BOARD OF DIRECTORS. 



G. V. AUen. 
A. W. Pickett. 
H. J. Peten. 
H. E. Edwards. 
Theo. Soott. 



H. 0. JeweU. 
R. 0. Simpson. 
W. E. Shelden. 
John Bryers. 



F. 0. Leever. 
E. E. Stockwdl. 
W. G. Cooper. 
W. L. Brooks. 
H. A. Reece. 
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BUILDING AND LOAN ASSOCIATIONS. 



William W. Warner. President. 



PEOPLE'S BXnLDING AND LOAN ASSOCIATION. 

SAGINAW, MICHIGAN. 

Incorporated May 7. 1887. 

Statement for the year ending June 30, 1906. 

Filed with Secretary of State, July 26. 1906. 



George J. Little, Secretar3'' 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1906. 



Aaeta. 

Cash on hand $4,319 09 

LoanB on mortgage security 282,400 00 

Loans on stock eerurity 8,000 00 

Furniture and fixtures 261 10 

Stationery and supplies 140 70 

Real estate 7,062 27 

Land contracts 36,123 76 

Delinquent intovst and premium 2,469 86 

Delinquent dues 

Insurance and taxes due from borrowers 66 88 

Accounts reodvable 

Total assets $339,833 65 

-I 



Liabilities. 

Capital dues credited stockholders \ 

Total dividends credited / 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance paid stock 

Advance mterest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

BiUs payable 

Total liabilities 



$290.489 09 
9,458 25 



19,960 53 

' 'i2i852 66 
7.053 78 

$339,833 65 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Receipts. 

Cash on hand June 30. 1906 $9,126 66 

Dues on stock 73.902 52 

Loans on mortgage security repaid 35.688 49 

Loans on stock security repaid 8,250 00 

iwS^;;::::::::::::::::::::::::;::;} ».«233 

Fines 82 53 

Rents 86 00 

Real estate sold 1,226 00 

Interest on bank deposita 219 81 

Insurance and taxes repaid 891 15 

Transfer and withdrawal fees 25 25 

Membership fees 389 26 

Bills and accounts payable 

Land contracts 10,236 59 

Sundries 3 57 

Total receipts $155 ,939 05 



Disbursements. 

Loans on mortgage security $79,008 34 

Loans on stock security 10,100 00 

Withdrawals of stock 54.526 02 

Interest or profits on withdrawals 

Matured stock « 

Profits on matured stock •. 

Interest on advance paid stock 603 25 

Retired stock 

Expenses for salaries 2,014 00 

Expenses for other purposes 826 96 

Insurance and taxes paid for borrowers 1.200 83 

Real estate 51 84 

BiUs and accounts payable 

Interert 

Land contracts 2,737 IS 

Real estate expense 294 85 

Contingent fund 256 72 

Cash on hand June 30, 1906 4,319 09 

Total diflbursementa $155,939 05 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividends on stock 

Intereit or profits on withdrawals. . . 
Interest or profits on matured stock. 

Interest on Mils payable 

Expenses for salaries 

RrpensHi for other purposes 

Real estate expense 

From permanent expense 

To eontingent fund 

Land oontracts 

Balance June 30, 1906 

Total 



$17,129 22 







2,014 00 

826 96 

294 85 

25 00 

66 29 

3 13 

9,458 25 


$29,807 70 



BaluoeJuiwaO, 180S t8.477 77 

telv:::::::;::::::::::::::::::::::} "■«b8» 

Fines 177 92 

Interest on bank deposits 219 81 

Transfer and withdrawal fees 26 25 

Pass-books and memberahip fees 889 2S 

Rents 86 00 

Real estate 61 38 

Land contracts 2.404 14 

Sundries 3 57 

Total $29.807 70 

t ==^ ^.*.== 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1905 10.880 

Issued durinf the year 1.966 12.796 

Less: 

Matured during the year 122 

Retired during the year 

Withdrawn during the year 1 ,150 

Otherwise eliminated 314 1.586 

Total in force June 30. 1906 11 .210 

Membership. 

Investing members 827 

Borrowing members 508 

Total membership. June 30, 1906 1 .335 



Loans. 

In force June 30. 1905 $242,750 00 

Made during the year 93.847 31 $836.597 31 

Repaid during the year $43 . 038 49 

CanoeUed duraig the year.. . 2.258 82 46.497 81 

In force June 30. 1906 $290.400 00 

Largest loan $7,000 00 

Smallest h)an 50 00 

Average of hjans 570 00 



MISCELLANEOUS INFORMATION. 



Foredotures during the year None 

Rate per cent dividend or earnings for year. . 6.6% 

Plan of premium i None 

Plan of association Permanent 

Rate of interest charged borrower 7% 



Authorised capital stock $5,000,000 00 

Capital stock m force June 30. 1906 1.121,000 00 

Par value of shares 100 00 

Dues per share per week, 12ie and 25 

Membership fee per share 25 



BOARD OF DIRECTORS. 



Henry W. Carr. 
George J. Little. 
Alfred H. Pemn. 
Ludwig Sehwemer. 
Walter L. Lamaon. 



Donald Henderson. 
Gus W. Meyer. 
DelbertE.Prall. 
Stephen Winkler. 
W. L. Miles. 



John Perth. 
John Popp. 
M. Reinert. 
Wm. W. Warner. 
Fred Zahner. 



/ 
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BUILDING AND IX)AN ASSOCIATIONS. 



Ferris S. Fitch, President. 



PEOPLE'S LOAN AND INVESTMENT COMPANY. 

PONTIAC. MICHIGAN. 

Incorporated November 13, 1894 

Statement for the year ending June 30, 1906. 

Filed with Secretary of State, August 17, 1906. 



Elmer R. Webster, Secretary. 



FINANCIAL CONDITION At CLOSE OF BUSINESS JUNE 30. 1906. 



Aateta, 

Cash on hand $2,655 06 

Loans on mortgage security 37,219 00 

Loans on stock security 465 00 

Furniture and fixtures 

Stationery and supplies 

Realestate 1,671 52 

Land contracts 2,374 41 

Ddinquent interest and premiura 235 37 

Delinquent dues 276 57 

Insurance and taxes due from borrowers 206 99 

Accounts receivable 825 70 

Total assets 345.419 62 



Liabilities. 

Capital dues credited stockholdot.., 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stodc unpaid 

Due borrowers 

Contingent or les i' ive fund 

Bills payable 

Total liabilities 



342,423 48 
1.984 20 

236*37 

276 57 



600 00 



$45,419 62 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1906. 



Receipts. 

Cash on hand June 30, 1905 $2,481 08 

Dues on stock 8,948 25 

Loans on mortgage security repaid 11,911 00 

Loans on stock security repaid 768 72 

Interest 4,842 78 

Premium 261 66 

Fines 

Rents 14 30 

Real esUte sold 733 95 

Interest on bank depomts 

Insurance and taxes repaid 6 20 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills and accounts payable 

Land contracts 138 29 

Total receipts $30,105 22 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock... 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Realestate 

Bills and accounts payable 

Interest 

Land contracts 

Cash on hand June 30, 1906 

Total disbursements 



$4,789 00 

65 00 

2,721 00 

384 04 

11.826 80 

4,380 20 



75 00 

266 83 

520 

154 18 

2.763 00 

2i'4i 

2.655 06 

$30.106 22 
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PROFIT :AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1906. 



Dividends on stock 

Interest or profits on withdrawals (net). . . 
Interest or profits on matured stock (net). 

Interest on bills payable 

Expenses for salaries 

Expenses for other purpofts 

Insuranoe and taxes 

Bills payable (net) 

Balance June 30. 1906 

Total 



1132 38 
2.289 04 


76 00 

266 83 

620 

2.236 68 

2.484 20 



$7.489 23 



Balance June 30. 1906 

Interest 

Premium 

Fines 

Interest on bank deposits 

TVansfer and withdrawal fees 

PasB-bookB and membership fees 

Rents J. 

Insurance and taxes repaid 

Total 



S2.366 30 

4.842 78 

261 66 



14 30 
6 20 



S7.489 23 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1905 1,033 

laeued during the year 98.6 1.130.5 

Less: 

Matured during the year 163 

Retired during the jrear 

Withdrawn during the year 46.6 

Otherwise eliminated 209.6 

Total in force June 30. 1906 921 

Membership. 

Investing members 148 

Borrowing members 38 

Total membership, June 30. 1906 186 



Loans. 

In force June 30, 1906 $46,409 72 

Made during the year 4,854 00 $50.363 72 

Less: 

Repaid durinf the year $12 , 679 72 

(Cancelled dunng the year 12,679 72 

In force June 30. 1906 $37,674 00 

Largest loan $7,500 00 

Smiulest loan 6 00 

Average of loans 990 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent dividend or earnings for year. . 6% 

Flan of premium Installment 

Plan of association Permanent 

Rate of interest charged borrower 6% 



Authorised capital stock $300,000 00 

Capital stock in force June 30, 1906 92. 100 00 

Par value of shares 100 00 

Dues per share per month 

Membership fee per share 1 00 



BOARD OF DIRECTORS. 



Ferris S. Fitch. Joseph S. Stockwell. I). Judsim Hammond. Peter Betsing. Elmer R. Webster. 

11 
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BUILDING AND LOAN ASSOCIATIONS. 



WUIlam T. Dodge, President. 



PERMANENT BUILDING, LOAN AND SAVINGS ASSOCIATION. 

BIG RAPIDS. MICHIGAN. 

Incorporated November 22. 1894. 

Statement for the year ending June 30. 1906. 

Ftled with Secretary of State, July 13. 1900. 



De Witt q. Morrill, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1906. 



Aawts. 



TmIi m hftnd 

dmim on mortgaie M»curity. 

/iMiiit un Htork Mrrurily 

'iiiiiiliirii Miiti (liturra 

rtUUnfiury ftiid MuppliM 



(liul tmUlfl 

4iit| ntitlrnHi) 

h |iiit|iiniC iiili'rt««t And pn*mium 

It lllM|lll'ill lilH-H 

MftiirMiiiti himI liiim dur fn>ro iKirrowera. 

AHiftlllla fixrlVMl'lt* 



t'ulltl 



(M. 



S6.196 26 

84.100 00 

S.148 18 



232 93 
397 21 



194.074 58 



Liabilities. 



Capital dues credited Btockholden. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 



Advance capital dues 

Advance interest and premium . 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills |)ayable 



Total liabilities. 



164.269 96 

16,570 66 

1,722 30 

167 33 

397 21 

3,968 54 

65 eo 

4.725 66 

2.700 00 

498 06 



194.074 58 



ICKl'KIPTH AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1906. 



Karri pts. 



I iiflli i»M IiwimI hiiiii HO, 1U05... 

'llkH till >lltll K 

• itii.i >iM tif'iitfitiiii aiMiirilv rttftMid. 
< .<ii» '•II mIhi k Mt iiiity rii|iui(i.... 



'iHliUHM 

Mil' M 

t) iiIm 

(t .tl t iltlll i«<'|t) 

itli II .<! -Ill I'MtiK til [tuilta 

111 •ll'HM t HImI Ih»Im IC|<H|i| 
I Ml |i I iiIpI •> lllnll itvt.tl tl t « 
'it I l>ii uml iiti iitl'i i.ilii|i h«i'«.,. 
nil- itii !*«>>' iiiilii |'M>{(t<|i 
iHt'l I • llilt«> l>4 

('•till iHltlk UUKUUl 



(nUl MaiU>U 



I t • » 



$10,049 15 

28.710 97 

11.100 00 

1.901 77 

4.607 03 

1.435 37 



80 
499 75 



249 46 



159.220 90 



Disbursements. 

lioans on mortgage security 

lionns r)n stock security 

AVitlidrawals of stock 

Interest or ))rofits on withdrawals 

Matured stock 

Profits on matured stock 

Intercjit on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borroweiB. 

Real estate 

Bills and accounts payable 

Interest and pr^ium rebatied 

Land contracts 

Commissions 

Cash on hand June 30. 1906 

Total disbursements , 



125.700 00 

3.172 80 

6.545 08 

805 23 

11.819 10 

8.915 47 



625 00 
257 96 



640 



177 00 
6.196 26 

159.220 30 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividends on stock $5,810 65 

Interest or profits on withdrawals 

Interest or profits on matured stock 

Interest on oiUs payable 

Expenses for salaries 

Expenses for other purposes 

To reserve , 

Oommiasions 

Interest and premium rebated 

Balance June 30, 1906 

Total »8,654 07 







625 00 

257 96 

64 76 

177 00 

640 

1.722 30 



Balance June 30. 1905 12.111 12 

Interest 4,607 03 

Premium 1,435 37 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 80 

Pass-books and membenhip fees 499 76 

Rents 

Total . S8,654 07 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In foree June 30, 1905 2,060 

Issued during the year 853 2.983 



Matured during the ytai 

Retired during the year 

Withdrawn during the yesr. 
Otherwise eliminated 



155 



296 



Total in force June 30, 1906 2.637 

Monbership. 



Investing members. . 
Borrowing members. 



264 
165 



Total membership, June 30, 1906. 



429 



Loans. 



In force June 30, 1905. 
Made during the year.. 



$68,737 15 
81,672 80 



Less: 



Repaid during the year $13,061 77 

Cancelled during the year 



In force June 30, 1906. 



Largest loan.. 
Smallest loan. 



Average of loans. 



$100,809 95 



13,061 77 
$87,248 18 



$3,000 00 
100 00 

500 00 



Miscellaneous information. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



None 

8% 

Installment 

Permanent 

6i% 



Autiiorised capital stock $500,000 00 

Capital stock m force June 30, 1906 268,700 00 

Par value of shares 100 00 

Pues per share per week 26 

Membership fee per share 50 



BOARD OF DIRECTORS. 



William T. Dodge. 
Alton W. Bennett. 
George A. Wright. 



George F. Fainnan. 
George N. Bevier. 
Wikon E. Darrah. 



William T. Jones. 
DeWitt C. Morrill. 
Garrett Masselink. 
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BUILDING AND LOAN ASSOCIATIONS. 



P. B. Wachtel, Secretary. 



PETOSKEY PERMANENT SAVINGS LOAN AND BUILDING ASSOCIATION. 

PETOSKEY. MICHIGAN, 
B, L. Rote. Preildent. Incorporated June 25, 1891. 

Statement for the year endlnn^ June 30. 1906. 
Filed with Secretary of State. ♦See footnote~1906. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1906. 



AflwU. 

CtdionhMd.... • 

I»MM «w io"ft«Mt* iwcunty 

}4M»a on Bt^ek necunly.^ 

FurnKur« ftwl ftxturwi 

m»iuttmry Md iwpplic* 

ftMlflflUU 

}5Sir^'J^SUi»ap«iBiu«:::;::; 

Atxtmnts receWal>le 

ForvclfMure account 

Total 



$717 82 
6,976 00 



4,418 82 
606 09 



78 49 
107 46 
763 80 

$13,627 48 



LiabilitieB. 

Capital duet credited itockholden... 

Total dividends Credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabilities 



$12,001 76 
64i*68 



384 16 



$13,627 48 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1906. 



Reo^pts. 



Cash on hand June 30, 1906 

I>u«.s on slock • 

lioans on mortgage secunty repaid. 

Utann on stock security repaid 

Interest 



Prmiium 

Kin«Ni 

lUnlu. •• :: 

Ileal «iJftt^ ••'«»/ v:;- 
loterfst on lunk deposits. 



Insurance and taxes repaid 

Transfer and witlidrawal fees... . 
puiHi-lKxiks and memberHhip fees 

liilU and a<«mnts payable 

I^nd wmtracta 



Forfeitures. 

Bale of safe. 



Total rooi'ipti. 



$335 60 
1.46666 



620 



1.634 54 

627 97 
60 00 

$3,916 85 



Disbursements. 



Loans on mortgage security 

loans on stock security 

Withdrawala of stock 

Interest or profits on withdrawals. 
Matured stock 



Profits on matured stock 

Interest on advance paid stock. 

Retired stock 

Expenses for salaries 

Expenses for other purposes...- 



Insurance and taxes paid for borrowers. 

Real estate 

Hills and accounts payable 

Interest 

Land contracts 



Foreclosure expense 

Cash on hand June 30. 1906. 



Total disbursements. 



$2,373 66 



76 00 
102 28 



483 39 



163 80 
717 82 



$3,916 86 



♦ I Ills «mii»any has n«»t filed the annual statonent required by the statute. This sUtement is developed from the report of 
theekai..uiali..n«f tliecomiwnymade bythe SUte department. It is printed rather than longer dday this report. The 
IMiialiy i»rovia«l by law for failure to file the annual statement will be enforced. 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS ST-AtEMENT FOR YEAR ENDING JUNE 30. 1006. 



Dividends on Btock 

Interest or profits on withdrawals... 
Interest or orofits on matured stock. 

Interest on bills payable 

Expenses for salaries 

Expenses for other purposes 

Furniture and fixtures charged off... 
Balance June 30, 1906 

Total 



175 00 

102 28 
100 00 
641 68 



1918 86 



Balance June 30. 1905 1329 34 

Interest 61 66 

Premium 

Fines 

Interest on bank depodts 

Transfer and withdrawal fees ■ . . 

Pass-books and memboahip fees 

Rents 

Forfeitures 627 97 

Total 101886 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 



In force June 30, 1905. 
Issued during the year. 



Less: 
Matured during the year — 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



Total in force June 30, 1906. . . . 
Membership. 



Investing members.. 
Borrowing members. 



Total membership, June 30, 1906. 



306 



73 



308 



73 



236 



26 
10 



36 



Loans. 



In force June 30, 1906. 
Made during the year.. 



Less: 

Repaid during the year 

Cancelled durmg the year.. . 



In force June 30, 1906. 



Largest loan.. 
Smallest loan. 



Average of loans. 



$8,976 00 



SI. 400 00 
600 00 



$8.076 00 



2.000 00 
16.976 00 



14.600 00 
100 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year One 

Rate per cent dividend or earnings for year 

Flan of premium None 

Plan of association Permanent 

Rate of interest charged borrower 7% 



Authorised capital stock 

Capital stock in force June 30, 1906. 

Par value of shares 

Dues per share per week 

Membership fee per share 



13,000,000 00 

23.600 00 

100 00 

20 

60 



BOARD OF DIRECTORS. 



£• L. Rose. 
A. F. Ruch. 
G. W. Bump. 



J. G. Bain. 

S. Rosenthal. 

W. H. Van Gorder. 



P. B. Wachtel. 
I. H. Atkin. 
Ben Bain. 
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BUILDING AND LOAN ASSOCIATIONS. 



Obftflwi WeUroan, Preildent 



PORT HURON LOAN AND BUILDING ASSOCIATION. 

PORT HURON, MICHIGAN. 

Incorporated April 19, 1888. 

Statement for the year ending June 30, 1906. 

Filed with Secretary of State. August 6, 1906. 



T. A. Goulden, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1906. 



AmbU. 

f*^ju *rti haml 127,727 62 

gl^T.S«ii«« ..curity 181.805 79 

uLm on ptixk -rounty 1.426 00 

Kurniturn anil fluturw 

buiUinury and wppli** 

Uhd wmtrnrU. 4.000 00 

l^.Ij"„,„r«t iiil«ra«t and prwnluni 618 36 

AoiMmnU rrwlv»l>l« 

Tuiftl mmU $216,476 76 



Liab3itie& 

Capital dues credited stockboldcn \ 

Total dividends credited J 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

l^neamed premium 

Matured stock unpaid 

Due borrowera 

Contingent or reserve fund 

Bills payable 

Interest and dividends due and unpaid 

Insurance and taxes 

Total liabilities 



1204.631 67 

108 12 
618 35 



770 89 

9,000 00 

443*48 

426 

S216.476 76 



UI'UJIOIPTH AND DISBUnSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



lUcftipts. 



l^iinnM on ^toi k i-'funly rrpitul.... 
Ilit**ti»i 



f\uvt 

MpiiiiiK'""!'' ■•, 



inmintH'* »»»'' '*'•"• f^l*"''' 
fwiM»f»'i •»»•'* *»»ti'dri»**al rit'H.... 
•iim Ihk'1^" *"*' mumlMTdlilp ittm. 
\\\\»Mu\ »i'«rtml*I»»yiiblf.. 
^iid tuinirft<'t» 



Tola! ro««lpl«. 



18,196 29 
42,713 92 
29.636 86 

iiiidS 09 



110 00 
142 75 



146 76 
8,000 00 



106.013 26 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock \ 

Interest or profits on withdrawals / 

Matured stock 

Profits on matured stock 

Interest, on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate 

Hills .and accounts payable 

Interest 

lAnd contracts 

Dividends paid in cash 

Cash on hand June 30, 1006 

Total disbursements 



332.622 12 
100 00 

21.889 73 

7.100 00 


199 02 


1.189 00 
174 92 

33 15 


3.600 00 
26 78 


460 91 
27.727 62 


196.013 26 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividends on stock 

Interest or profits on withdrawals. . . 
Interest or profits on matured stock. 

Interest on bills payable 

Expenses for salaries 



Ezpensea for other purposes., 
Dividends to be paid in cash. 
Advance payment coupons. . . 

To contingent fund 

Balance June 80, 1906 



Total. 



10.129 96 
26 78 





1,189 00 

174 92 
614 06 
234 62 
600 00 
108 12 



Sll,878 26 



Balance June 30, 1906... . 

Interest 

Premium 

Fines 

Interest on bank deposits. 



TVansfer and withdrawal fees. . . . 
Paa»4xwkB and membership fees. 
Rents 



Total. 



1463 81 
11,168 60 



110 00 



146 76 



S11.878 26 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In f oroe June 30. 1906 4 . 616 

Issued during the year 683 6,096 



Matured during the year 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



71 
313 



384 



Total m force June 30. 1906 4,714 

Membership. 



Investing members. . 
Borrowing members. 



268 
181 



Total membership, June 30, 1906. 



449 



Loans. 

In force June 30, 1906 1181.027 09 

Made during the year 81.739 66 1212.767 64 



Less: 



Repaid during the year $29,636 86 

Cancelled during the year 



29.636 86 



In force June 30, 1906 1188.230 79 



Largest loan.. 
Smallest loan. 



Average of loans. 



$7,000 00 
100 00 

1,005 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. 

Plui of premium 

Plan of association 

Rate #f interest charged borrower 



None 
5% 

None 

Permanent 

6% 



Authorised capital stock 

Capital stock m force June 30, 1906. 

Par value of shares 

Dues per share per month 

Membership fee per shue 



$1,500,000 00 

671,400 00 

100 00 

50 

26 



BOARD OF DIRECTORS. 



Charles WeUman. 
E. P. Tibbals. 
E. F. Pcrcival. 
J. A. Davidson. 



Phil Eichhom. 
W. L. Jenks. 
E. L. Moak. 
Alex. Moore. 



T. A. Goulden. 
R. G. Burwell. 
H. G. Bamum. 
S. L. Boyce. 
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BUILDING AND LOAN ASSOCIATIONS. 



B. F. Earl. President. 



PROSPERITY BUILDING AND LOAN ASSOCIATION. 

NILES. MICHIGAN. 

locorporated March 5. 1902. 

Statement for the year ending June 30, 1906. 

Filed with Secretary of State. July 3. 1906. 



C. E. Smith, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1906. 



Aflwts. 



Cash on hand 

Loans on mortgage security. 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 



Real estate 

Utnd contracts 

Delinquent interest and premium 

Delinquent dues. 

Insurance and taxes due from borrovere. 



Accounts receivable. 



Total assets. 



1627 47 

94.600 00 

1.100 00 



1.187 09 



$97,516 16 



Liabilities. 

Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 



Advance capital dues 

Advance interest and jnemium. 

Unearned premium 

Matured stock unpaid 

Due borrowers 



Contingent or reserve fund. 
Bills' payable 



176,264 60 
16,468 22 

1.187 69 



4.976 76^ 
"618 do 



Total liabiUtiea 197,616 16 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Receipts. 

Gash on hand June SO. 1905 $509 46 

Dues on stock 17,576 50 

Loans on mortgage security repaid 2,300 00 

Loans on stock security repaid.... 

Interest 4,738 00 

Premium 1,919 00 

Fines 54 79 

Renta 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

TVansfer and withdrawal fees 6 50 

Pass-books and membership fees 

Bills and accounts payable 

land contracts 

Quarterly aaseasments 575 16 

Due borrowers 618 00 

Total receipts $28,297 39 



Disbursements. . 

Loans on mortgage security $26,700 00 

lioans on stock security 100 00" 

Withdrawals of stock 649 00 

Interest or profits on withdrawals 137 27 

Matured stock 

f 

Profits on matured stock 

Inters on advance paid stock 

Retired stock 

Expenses for salaries 360 00 

Expenses for other purposes 208 66 

Insurance and taxes paid for borrowers 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Paid due borrowers 616 00 

Cash on hand June 3D. 1906 627 47 

Total disbursements $28,297 39^ 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividends on itock 

Interest or profits on withdnwak $137 27 

Interest or profits on matured stock 

Interest on oilla payable 

Expenses for salaries 360 00 

Emenses for other purpoees 208 65 

Bidanoe June 80. 1006 ' 16.468 22 

Total $16. 174 14 



Balance June 80. 1006 

Interest 

Premiuin 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees. . . . 
Pass-books and membership fees. 

Rents 

Quarterly assessments 

Total 



S8.870 04 

4.738 00 

1,028 76 

64 79 



660 



576 15 
116,174 14 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1006 3,000 

Issued during the year 3,000 

Less: 

Matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise diminated 



23 



23 



Total in force June 30. 1906 2,977 

Hembovhip. 



Investing members. . 
Borrowing members. 



170 
117 



Total membership. June 30, 1000. 



206 



Loans. 



In force June 30, 1906. 
Made during the year.. 



L.ess! 

Repaid during the year 

Cancelled dunng the year. . . 



In force June 30, 1006. 



L&rgestlnan.. 
Smallest loan. 



Average of loans. 



S72.600 00 
25,800 00 



12,300 00 
400 00 



198,400 00 



2,700 00 
105,700 00 



$3,600 00 
100 00 

800 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

Plan of aBsociation 

Rate of interest charged borrower 



None 

9% 

Gross 

Terminating 

6% 



Authorised capital stock 

Capital stock in force June 30, 1006. 

Par value of shares 

Dues per share per month 

Membership fee per share 



$300.000 00 

297,700 00 

100 00 

50 



BOARD OF DIRECTORS. 



B. F. Earl. 
George E. Flower. 
G. E. Corell. 



12 



C. E. White. 
E. C. Griffin. 
F.C.Schmidt. 



W. W. Newman. 
C. R. Smith. 
C. E. Smith. 
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BUILDING AND LOAN AS0OCIATION& 



Georse B. Winter. Presideat. 



RELIABLE BUILDING AND LOAN ASSOCIATION 

NILES. SaCHIGAN. 

looQTponted Janumiy 29, 1900. 

SUtcmenl for the year ending June 30, 1906. 

Filed with Secretary of State, July 21. 1906 



Fnd C. Dean, SecraCaiy. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1906. 



AaKtu. 



Gub on hand 

Loans on mortgace aecanty. 

Loans on stock aecohty 

Fomitare and fixtum 

Stationery and wppbea 



$167 64 
11.000 00 



139 75 



JUalotaie 

Lnnd euntneU 

DeiirK|<ient interest and premium 

Delinrjuent dues 

Inmiranre snd taxes due from borrowers. 
Accounts reoeivsble 



445 50 



Total asRts. 



$11,752 89 



Liabilitica. 

Capital dues credited sto^hoklas 

Total dividends credited 

L'ndi\ided pT'fil* 

Cocticgent usiiivided profits 

Conticgeot capital dues 

Advance capital dues 

Advance interest and preniium 

Unearned preiraum 

Matured «ct<>ck unpaid 

Due U>rrowcrs 

GinMngent or leseiie fund 

Bilki payaLle 

Total liabilities 



$9.57159 


151 32 
445 50 






1.290 15 
* * 294 33 




« 



$11,752 89 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Receipts. 

C^sh on hand June 30, 1905 

Duefl on stock 

Lmn.-) on mortgage serurity refiaid.. . 

L'&nji on stock security repaid 

Inter«^ 

Prpnii'nn 

Firien 

Rentu 

Real (»t ate Wild 

Interest on l;ank deposits 

Insuran<« and taxes repaid 

Transfer and withdrawal fees 

Pass-brjfiL* and mPOiU^P'Kip fees 

Bills and af'tiunt* payaMe 

lAnd conU%ct^ 

Quarterly asHcasments 

Total receipts 



$9,571 50 



116 07 

1.433 50 
1 69 



383 80 



$11.50(3 65 



Disbursements. 



LoanA on mfirtgage security 

L ans on sttx'k security 

Withdrawals of stock 

Interest or pn»6ts on withdrawals. 
Matured stock 



Profits on matured stock 

Interest (-n advance paid stock. 

Retired stock 

Expenfes for salaries 

Exiieiutes fur otLer parpoaes — 



Insurance and taxes paid for borrowers. 

Real estate 

Bill* and accounts payable 

Interest 

I^nd cntract^ 

Ca.<h on Land June 30, 1906 



Total disbursements. 



$10.705 67 



180 00 
453 34 



167 64 



$11,506 66 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividends on stock 

Interest or profits on withdrawals. . . 
Interest or profits on matured stock. 

Interest on bills payable 

Expenses for salaries 

Ejcpenses for other purposes 

Baknoe June 30, 1906 

Total 



$180 00 

313 50 
161 32 



1644 01 



Balance June 30, 1906 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees — 
Pass-books and membership fees. 

Rents 

Quarterly assessments 

Total 



1116 07 

143 36 

1 60 



383 80 



1644 01 



STATEMENT OF SHAR^, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1906 

Issued during the year 4,000 4,000 



Matured during the year.. . . 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



Total in force June 30. 1906 4.000 

Membership. 



Investing members. . 
Borrowing members. 



374 
12 



Total membership, June 30. 1906. 



386 



Loans. 



In force June 30, 1906. 
Hade during the year. , 



Less: 
Repaid during the year. . . 
Cancelled during the year. 



In force June 30, 1906. 



Largest loan. . 
Smallest loan. 



Average of loans. 



Sll.OOOOO 111.000 00 



911,000 00 



$2,600 00 
600 00 

920 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent dividend or earnings for year. . 

Organised only five months 

Plan of premium Gross 

Plan of association Terminating 

Rate of interest charged borrower 6% 



Authorised capital stock $400,000 00 



Capital stock in force June 30, 1906. 

Par value of shares 

Dues per share per month 

Membership fee per share 



400,000 00 

100 00 

60 



BOARD OF DIRECTORS. 



George B. Winter. 
Lewis F. Brown. 
W. W. Newman. 



Henry Henkel. 
J. J. Van Riper. 
H. E. Price. 



Fred C. Dean. 
A. F. Bither. 
Robert Atkinson. 
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BUILDING AND LOAN ASSOCIATIONS. 



Peter Herrlg, President. 



SAGINAW BUILDING AND LOAN ASSOCIATION. 

SAGINAW, MICHIGAN. 
Incorporated April. 1888. 
Statement for the year ending June 30, 1906. 
Filed with Secretary of State. August 18, 1906. 



H. R. Witt. Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1906. 



Aoets. 

Caahonhand S6,782 29 

Loaiu on mortgage security 78,600 00 

Loanflon stock security 3,300 00 

Furniture and fixtures 282 88 

Stationery and supplies 

RealesUtc 8,876 50 

Land contracts '4,143 13 

Delinquent int«re8t and premium 866 65 

Delinquent dues 2,167 10 

Insurance and taxes due from borrowers 1 ,478 42 

Accounts receivable (\egal expense) 59 26 

Total assets 1106,655 23 



Liabilities. 

Capital dues credited stockholders. . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or rcser>'e fund 

Bills payable 

Fixed premium , 

Membership fees 

Total liabilities 



$77.533 03 


13.960 38 

866 65 

2.167 10 

6.833 46 






2.483 87 
1.592 20 


304 15 
804 SO 


1106.655 23 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Receipts. 

Cash on band June 30, 1905 

Dues on stock 

Loans on mortgage security repaid.. . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills and accounta payable 

Land contracts 

Fixed premium 

Furniture and fixtures 

Attorney fees 

Legal expense 

Total receipts 



110.205 67 

20.102 52 

10.159 33 

1.475 70 

5.593 58 

505 65 

259 60 

29924 

1,022 41 

19 25 

175 25 

""2;679'79 

279 99 
257 50 
159 00 
331 18 

153.525 56 



Disbursementa. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of Bt<)ck 

Interest or prt)fit8 on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Kxi)enscs for other punwses 

Insurance and taxes paid for borrowers. 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Furniture and fixtures 

liCgal expense 

Reserve fund 

Cash on hand June 30, 190G 

Total disbursements 



$29,985 19 

1,350 00 

6.380 12 

681 69 

4.200 00 



1.491 67 
929 16 

187 88 
1.008 20 



134 54 

120 00 
221 65 

53 17 

6.782 29 

$53.625 56 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1906. 



Dividends on stoek 

Interal or profits on withdrAwals 1 1.047 06 

InteresI or orofits on mstured stock 3,890 24 

Interest on tnlls payaUe 

Expenses for salsries 1 .491 67 

Expenses for other purposes 929 16 

Reserve 160 00 

Interest on advance instaUments 306 93 

To correction 392 48 

Balance June 30, 1906 13.969 38 

Total $22,192 92 



Balance June 30, 1905 116.167 36 

Interest 6,729 14 

Premium 605 66 

Fines 

Interest on bank deposits 299 24 

Transfer and withdrawal fees 19 26 

Pass-books and membership fees 132 25 

Rents 

Profit on cancelled shares 181 04 

Attorney fees 159 00 

Total 122,192 92 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1906. 3.212 

Issued during the year 718.6 3,930Ji 



Matured during the year 146 

Retired during the year 93.6 

Withdrawn during the year 310 

Otherwise eliminated 548.5 



Total in force June 30. 1900 3.382 

Membership. 



Investing members. . 
Borrowing members. 



176 
164 



Total membership. June 30. 1906. 



340 



Loans. 



In force June 30. 1905. 
Bfade during the year. . 



178.625 00 
81.600 00 $110.125 00 



Repaid during the year $28.226 00 

Cancelled during the year... % 



In force June 30, 1906. 



Largest loan.. 
Smallest loan. 



Average of loans. 



28.225 00 
$81.900 00 



$2.000 00 
60 00 

499 39 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



One 

5.76% 

None 

Serial 

7% 



Authorised capital stock $5,000,000 00 

Capital stock In force June 30. 1906 338,200 00 

Par value of diares 100 00 

Dues per share per week 12^ 

Membership fee per share 26 



BOARD OF DIRECTORS. 



E. F. Achard. 
M. D. Geer. 
J. L. Jackson. 

F. A. Richter. St. 



S. R. Boriand. 
G. K. Grout. 
W.P.Morgan. 

X.S.Wood. 



0. R. Fowler. 
Peter Herrig. 
C. J. Reynick. 
H. R. Witt. 
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BUILDING AND LOAN ASSOCIATIONS. 



C. C. Vaughan, President. 



ST. JOHNS BUILDING AND LOAN ASSOCIATION. 

ST. JOHNS, MICHIGAN. 

Incorporated January, 1806. 

Statement for the year ending June 30, 1906. 

Filed with Secretary of State, July 7. 1006. 



F. M. Spaulding, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1906. 



AaaetB. 

CtjAi on hand $4,983 42 

liiftM on mortgace Mourity 86,750 00 

l/taM on Ntock Hccurity 125 00 

Kurnllura and fixtum 130 00 

Htatiouery and iuppliet 

JieAl «ftat« 

lAnd oontraria 

I)e|ln(]urnt inteitwt and premium 145 20 

Di'llmiuimt duM 320 00 

InHuriinoit and taxes due from borrowers 12 92 

Aewnintii reorlvable 

Total aiwetii 192,446 64 



Liabilities. 

Capital dues credited stockholders... 

Total dividends credited 

Undi%'ided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

HiUs payable 

Total liabilities 



$79,720 70 



11.783 54 



816 25 
76 05 



550 00 



192,446 54 



HKCKIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Receipts. 

Ciwh on hand June 30, 1005 $1,716 46 

Ihji'ii on *t<»rk 27,321 00 

l^taiiM on innrlgugc MTurity repaid ^^'SS® ^ 

Irfinntt «in ■ttirk mu'urity repaid ^ 375 00 

UtU'fiut 5.610 25 

l*n»fniiim i-- 

hi.h- 10645 

IIpiiIu 

itt'Nl Mlnta wiM 

lnl4irMil on bank (le|NMit« 

Inntiranf^n and taxM repaid ^9 2? 

Trft»i"f«'r Aiid wUhdriiwiil ffon J; Zi 

I'aiM luMik* and mpnil>rriililp fess 97 75 

MiIIm and amMiunts jMiyal'lo 6,000 00 

l«aml wmtraots 

^wr^m\ wrnlngs on stock 4o f? 

Kritin bank ^ ^ 

ToUl rwelpU $60,795 71 



Disbursements. 

lioans on mortgage security $16,500 00 

Loans on stock security 256 00 

Withdrawals of stock 25,365 7ft 

Interest or profits on withdrawals 4 , 734 40 

Matured stock i ,900 00 

Profits on matured stock 475 00 

Interest on advance paid stock g 30 

Retired stock 

Expenses for salaries ' ' 390 90 

Expenses for other purposes ]30 85 

Insurance and taxes paid for borrowers 12 67 

Real estate 

Bills and accounts payable 6.660 00 

Interest * go 35 

Land contracts 

Cash on hand June 30, 1900 4.963 42 

Total disbursements $60,795 71 



ANNUAL STATEME3NTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividends on stock 

Interest or profits on withdrawals $4,734 40 

Int^est or profits on matured stock 476 00 

Interest on Dills iiay^le 60 36 

Expenses for salaries 399 06 

Expenses for other purposes 130 85 

Advance interest 3 30 

Surplus account 32 46 

UnooUectable account 1 25 

BaUnoe June 30, 1906 11,714 39 

Total $17,561 97 



Balance June 30, 1905 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees. 

Rents 

Dues, error 

Accrued eami^ on stock 

Total 



$11,718 VI 
5.610 25 

ioeii 



6 75 
97 75 



300 

880 



$17,551 97 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1905 2, 103 

Issued during the year • 301 

• 

Lees: 

Matured during the year 19 

Retired during the year 160 

Withdrawn during the year 270 

Otherwise eliminated 



2.404 



449 



Total in force June 30. 1906 2.045 

Membership. 



Investing members.. 
Borrowing members. 



211 
168 



Total membership, June 30. 1906. 



379 



Loans. 



In force June 30, 1905. 
Made during the year. . 



180,000 00 
16,750 00 



Less: 



Repaid durinf the year $19 ,875 00 

Cancelled durmg the year 



In force June 30, 1906. 



lATgestloan.. 
Smallest loan. 



Average of loans. 



$106,760 GO 



19,875 00 
$86,875 00 



$2»50O0O 
125 0(r 

500 00 



inSCELLANEOUS INFORMATION. 



Foreclosures during the year. 

Rat« per cent dividend or earnings for year. 

Plan of premiimi 

Plan of aaaociation 

Rate of interest charged borrower 



None 
7% 



Serial 
5t% 



Authorised capital stock $1,250,000 00 

Capital stock m force June 30, 1906 255,626 00 

Par value of shares 125 00 

Dues per share per week 25 

Membership fee per share 25 



BOARD OF DIRECTORS. 



C. C. Vaughan. 
Charles Fowler. 
F. M. Spadding. 



William M. Smith. 
J. B. Dodge. 
J. T. Millman. 



John C. Hicks. 
D. S. French. 
R. C. Dexter. 
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BUILDING AND LOAN ASSOCIATIONS. 



H. B. Smith, President. 



SAVINGS BUILDING AND LOAN ASSOCIATION. 

BAY CITY, MICHIGAN. 

Incorporated October 1, 1887. 

Statement for the year ending June 30. 1906. 

Filed with Secretary of State. July 6, 1906. 



A. G. Plum, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1906. 



AflKta. 

Gash on hand 110,654 50 

Loans on mortgage security 111,900 00 

Loans on stock security 6,360 00 

Furniture and fixtures 580 75 

Stationery and supplies 10 50 

Real estate 36.220 60 

Land contracts 7,688 72 

Delinquent interest and premium 2,577 63 

Delinquent dues 2,618 15 

Insurance and taxes due from borrowers 1 , 989 93 

Accounts receivable 

Foreclosure account 48 60 

Officers' bonds 26 00 

Total assets $180,575 47 



Liabilities. 

Capital dues credited stockholders 1134.055 85 

Total dividends credited 

Undivided profits, p 30,903 74 

Contingent undivided profits 2.577 63 

Contingent capital dues 2,618 15 

Advance capital dues 2,706 37 

Advance interest and premium 

Unearned premium 399 79 

Matured stock unpaid 

Due borrowers 3,600 00 

Contingent or r eser ve fund 3.713 04 

Bills payable 

Total liabUities $180,575 47 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1906. 



Receipts. 

Cash on hand June 30. 1905 $24 .467 71 

Dues on stock 37.074 25 

Loans on mortgage security repaid 47,500 00 

Loans on stock security repaid 4.610 00 

Interest 8,239 36 

Premium 1,433 26 

Fines 46 03 

Rents 1.450 58 

Real estate af)ld 5,127 67 

Interest on bank deposits 209 10 

Insurance and taxes repaid 4,974 39 

IVansfer and withdrawal foes 

Pass-books and membership fees 307 50 

Bills and accounts payable 

Land contracts 2,034 19 

Transferred accounts 103 15 

Contingent loss account 597 65 

Total reocipU $138 . 174 84 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance |>aid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Foreclosure expense 

Rent transferred to other accounts 

Rebate of premium on loans repaid 

Transferred accounts 

Cash on hand June 30, 1906 

Total disbursements 



$59.875 00 

3.975 00 

26,098 92 

5,864 70 

11,230 11 

5,469 89 



1.850 00 
504 26 

1,818 69 
3,479 05 



5.126 81 

56 75 

1,450 58 

493 12 

226 56 

10.654 50 

$138,174 84 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividendfl on stock 

Interest or profits on withdrawuh $5,864 70 

Interest or profits on matured stock 5,469 89 

Interest on bills payable 

Expenses for salaries 1 ,850 00 

Expenses for other purposes 490 76 

iVanaferred to installments S 00 

Balance June 30, 1906 30 . 903 74 

Total 144.682 09 



Balance June 30. 1905 134 ,075 57 

Interest 8,239 36 

Premium 1.724 53 

Fines 46 03 

Interest on bank deposits 209 10 

• 

Transfer and withdrawal fees 

Pass-books and membership fees 283 75 

Rents 

Transferred from instaUments 3 75 

Total S44.582 09 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1905 3,861 

Iwied during the year 1,135 4,986 



Matured during the year. . . . 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



167 
724 



Total in force June 30. 1906 4,095 

Membership. 

Investing members 

Borrowing members 



Total membership, June 30, 1900. 





Loans 


• 




4,986 


In force June 30, 1905 

Made during the year 


$103,345 00 
67,025 00 


$170,870 00 




Less: 

Repaid during the year 

Cancelled during the year.. . 


$60,784 00 
1,326 00 


62.110 00 


891 


In force June 30. 1906 




$118,260 00 










4,095 




270 


Larffest loon 




$6,600 00 


123 


Smallest loan 




100 00 


393 


Averace of loans 




900 00 











MISCELLANEOUS INFORMATION. 



Foreclosures during the year One 

Rate per cent dividend or earnings for year. . 7% 

Plan of premium Qroas installment 

Plan of association; Serial 

Rate of interest charged borrower 6% 



Authorized capital stock 

Capital stock m force June 30, 1906. 

Par value of shares 

Dues per share per week. 10c, 12ic.. 
Membership fee pfr share 



$1,000,000 00 

409,500 00 

100 00 

20 

26 



BOARD OF DIRECTORS. 



H. B. Smith. 
F. A. Nichols. 
M. M. Andrews. 



E. V. Ingeraoll. 
H. J. Thompson. 
W. 0. Clift. 



L. E. Openheim. 
T. H. Heine. 
A. G. Plumb. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividendii on stock 

Interest or profits on withdrawals 

Interest or profits on matured stock.. . 

Interest on bills payable 

Expenses tor salaries 

Expenses for other purposra 

Bills and accounts payable 

Balance June 30, 1906 

Total 



176 11 



122 51 

31 55 

30 



$230 47 



Balance June 30, 1905 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and memborahip fees. 
Rents 

Total 



$230 47 



$230 47 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1906 33.75 

Issued during the year 87.95 121.7 

Less: 

Matured during the year 

Retired during the year 

Withdrawn during the jrear 

Otherwise eliminated 



Total in force June 30, 1906 121 .7 

Membership. 



Investing members. , 
Borrowing members 



5 
7 



Total membership, June 30, 1906. 



12 



Loans. 



In force June 30. 1906. 
Made during the year. . 



Less: 

Repaid during the year 

Cancelled during the year. . . 



In force June 30, 1906. 



I-iargeat loan.. 
Smallest loan. 



Average of loans. 



$1,500 00 
4,250 00 



$5,750 00 



$5.750 00 



$2.000 00 
100 00 

1,050 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or eamines for year. 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



None 

2% 

None 

Permanent 

. 6% 



Authorised capital stock 

Capital stock in force June 30, 1906. 

Par value of shares 

Dues per share per month 

Meml)er8hip fee per share 



$100,000 00 

12.168 76 

100 00 

1 00 

None 



BOARD OF DIRECTORS. 



R. K. Grant. 



C. H. Burton. 



G. F. Chidestes. 



E. \. Burton. 



W. H. Goodyear. 
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BUILDING AND LOAN ASSOCIATIONS. 



George £. Flower, President. 



SECUKITY BUILDING AND LOAN ASSOCIATION. 

NILES, MICHIGAN. 
Incorporat€d August 22, 1895. 
Statement for the year ending June 30, 1906. 
Filed \vith Secretary of State, July 11. 1906. 



Charles M. Montague, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80. 1906. 



AflBets. 

Cash on hand i $4,470 90 

Loana on mortgage security 65.000 00 

Loans on stock security 31,600 00 

Furniture and fixtures 

Stationery and supplies 

RealestaW 

Land contracts 

Delinquent interest and premium 248 00 

Delinquent dues 248 00 

Insunnoe and taxes due from borrowers 

Accounts receivable 

Total aoeta $101,566 90^ 



Liabilities. 

Capital dues credited stockholders. . . 

Total dividends credited 

Undivided profitu 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabilities 



$62,531 00 

961599 90 
248 00 
248 00 



8.000 00 



$101,566 90 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1906. 



Receipts. 

Cash on hand June 90, 1905 

Dues on stock 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest 

Premium 

jfines 

Rents 

Real estate told i 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills and accounts payable 

Land contracts 

Quarterly assessments 

Total receipts 

I 



$12 52 
5.773 00 
1,500 00 



5,449 00 



1 50 
174 35 



205 16 



$13,115 52 



Di^uraements. 

* 

Loans on mortgage security 

lioans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Elxpcnses for other purposes 

Insurance and taxes paid for Imrrowers. 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Cash on hand June 90. 1906 

Total disbursements 



$500 00 

6,600 00 

937 50 

337 50 



210 00 
57 62 



200 

4^470 90 

$13,115 52 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividends on stock 

Interest or profits on withdrawab $337 50 

Interest or profits on matured stoek 

Interest on bills payable 2 00 

Expenses (or salaries 210 00 

Expenses for other purposes 57 62 

Balance June 30. 1906 30.539 90 

Total $31.147 02 



Balance June 30. 1905 $26,317 02 

Interest 5.449 00 

Premium 1 50 

Fines 174 35 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and monbership fees 

Rents 

Quarterly assessments 205 15 

Total $31,147 02 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1905 981 

Inued during the year 981 

Less: 

Matured during the year 

Retired during the year 

Withdrawn during the year 15 

Otherwise eliminated 15 

Total in force June 30, 1906 966 

Membership. 

Investing members » 

Borrowing members 94 

Total membership, June 30. 1906 94 



Loans. 

In force June 30, 1905 $85.200 00 . 

Made during the year 12.900 00 $98, 100^00 

Less! 

Repaid during the year $1 ,500 00 

Cancelled during the year 1,500 00 

In force June 30, 1906 $96.600 00 

Largest loan $7,000 00 

SmaUest loan 300 00 

Average of loans 1 ,000 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent dividend or earnings for year. . 8 .35% 

Plan of premium Gross 

Plan of oi^sociation Terminating 

Rate of interest charged borrower 0% 



Authorized capital stock $200,000 00 

('apital stock m force June 30. 1906 96,60000 

Par value of shares 100 00 

Dues per share per month 50 

Mcml>ers}up fee per share 



BOARD OF DIRECTORS. 



George E. Flower. 
Lewis F. Brown. 
Carmi R.Smith. 



Benjamin F. Karl. 
CharleH K. White. 
l)ick<!()n S. Scoffem. 



Charles Montague. 
Henry A. Moore. 
Edwin C. Griffin. 
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BUILDING AND LOAN ASSOCIATIONS. 



H. Setterington, President. 



SECURITY BUILDING AND LOAN ASSOCIATION. 

NASHVILLE, MICHIGAN. 

Incorporated September 1, 1905. 

Statement for the year ending June 30, 1906 

FUed with Secretary of State, July 7. 1906. 



O. J. Mc Quiatlon. Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1906. 



AbkIs. 

CMhonhand .' $12.050 71 

Loans on mortgage sectnity 2,000 00 

Loans on stock security 

Furniture and fijctures 

Stationery and supplies 93 48 

Real estate 

Land contracts.: 

Delinquent interest and ixvmium 

Delinquent dues 

Insurance and taxes due from borrowers 

Acooants receivable 

Totalaaaets $14,144 19 



Liabilities. 

Capital dues credited stockholders $14 , 127 10 

Total dindendfl credited 

IndiAided profits 17 09 

Contingent undivided profits 

Contingent capital dues ., 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or rcserv'e fund 

Bills pa\able 

Total UabiUties $14,144 19 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1906. 



Receipts. 

Cash on hand June 30, 1905 

Dues on stock $18,867 10 

Loans on mortgage penunty repaid 

Loans on stock security repaid 

Interest 62 66 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

PasK-books and membership fees 31 71 

Bills and acci:)unts payable 

Land contracts 

Total receipts $18,961 47 



Dbbursements. 

Loans on mortgage sectirity 

l»an> on stock security 

Withdrawal? of ?t«»ck 

Interest or pwfits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Exiien:*s for salaries 

Expent^e^ for otlier purjwses 

Insurance and taxes paid for borrowers. 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Stationery and supplies 

Cash on hand June 30, 1906 

Total disbursements 



$2.000 00 

4!746 66 



66 95 



10 33 



93 48 
12.050 71 

$18,961 47 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividends on stock 

Interest or profits on wiihdrawab. . . 
Interest or nrofits on matured stock. 
Interest on Dills payable 

Expenses for salaries 

Expenses for other purposes 

Balance June 30, 1906 

Total 



110 33 



66 05 
17 09 



S04 37 



Balance June 30, 1905 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdnwal fees 

Pass-books and membership fees. 
Rents 

Total 

{ — 



162 66 



31 71 



- t94 37 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 




Loans. 




In force June 30, 1905 




In force June 30. 1906 




IsBU^ during the year 


. . . 313.25 313.25 


Made during the year $2,000 00 


12.000 00 


Lmr: 

Matured during the year 


'.!'. 69'.25 

. 59 25 


Less: 
Rcnaid durincr the Tear 




Retired during the year 


Cancelled durinff the vear 




Withdrawn during the year 

Otherwise eliminated 




In force June 30 1906 


$2,000 00 




254 






Total in force June 30. 1906 




Membership. 









Investing members. . 
"Borrowing members. 



19 
3 



Total membership, June 30, 1906. 



22 



Largest loan.. 
Smallest loan. 



Average of loans. 



$900 00 
500 00 

666 66 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent dividend or earnings for year. . 

Year not completed 

Plan of premium None 

Plan of association Serial 

Rate of interest charged borrower 6 . 75% 



Authorised capital stock $100,000 00 



Capital stock in force June 30, 1906. 

Par value of .shares 

T>uM per share per week, 30c to 

Membership fee per share 



BOARD OF DIRECTORS. 



25.400 00 

100 00 

45 

50 



H. Setterington. 

L. W. Feighner. 

•O. J. McQuistion. 



F. F. Shilling. 
H. C. Quaehnitt. 



J. C. Furnia. 
W. J. Liebhauser. 
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BUILDING AND LOAN ASSOCIATIONS. 



Otto Supe. Ifreddent 



SOO MUTUAL BUILDING AND LOAN ASSOCIATION 

SAULT STE. MARIE. MICHIGAN. 

Incorporated July, 1888. 

Statement for the year ending June SO, 1906. 

Filed with Secretary of State, July 9, 1906. 



Jay W. Sutton, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1906. 



AtBCtB. 

Cash on hand $13,826 12 

Loans on mortgage wcurity 782.800 00 

Leans on sUkIl i«ecurity 21,200 00 

Furniture and fixtures 

Stationery and supplies 

Real estate 32.986 35 

Land omtructs 69.093 64 

Delinquent interest and premium 7.7S0 30 

Delinquent dues 9.578 26 

Insurance and taXH due from borruiiers 3,21^ 49 

Actxiunts receivable 

Foreclosure account 12,495 08 

Total aasetB 1952.988 24 



Liabilities. 

Capital dues credited stockholders... 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

I'neamed prcniium 

Matured stuck unpaid 

Due brtrrowers 

Contingent or <;eser^-e fund 

Bills pa>ai>le 

Unclaimed balances 

Total liabilities 



1751.517 16 
123.079 41 

" 7;7S6 » 
9,578 26 



•:50 00 
5,500 00 

21.610 36 

32.622 34 

250 41 

1952.988 24 



RPXJEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 190C. 



Receipts. 

Cash on hand June 30, 1905 

Dues on fU^vk 

Loans on morteuge senirity repaid.. , 

Loans on stock security repaid 

Interest 



Premium 

Fines and transfers 

Rents 

Real eMate kcM 

Interest on I ank de{K>i<its. 



Insurance and taxes repaid 

Transfer and w iilidniwal fres 

Paas-lxxiks and menilicrvl.ip fees. 

Bills and accounts payalile 

Land contracts 



Matured st<x>k uncalled for. 

Unclaimed balances 

Foreclosure account 



813.719 ^. 
247.277 OS 

87.300 00 
l.*K)0 00 

52.541 03 

8,810 33 
l.()(W 41 

'"lJ70'94 



1.704 44 

"i.2f.8 09 
62.055 97 

10,019 as 

450 00 
8,5<>0 28 



Disbursements. 

L« an-^ on morteaee security 1149. 92S 07 

Ix-ans on ^to(•k >ec'urity 9.finO 00 

Wit!'(irriw:ilx if stock l32,3.)3 78 

Intere«<t tir profits on withdrawals 15.8'*7 03 

Matured sl<.rk 51.582 93 

Profits on matured stock 

Inlerc^t on mlvancc paid stock 

Retired stock 

K\I>enM's for silaries 

Lxpcii'Cs for other purpo.scs 



Insurance and taxes paid for borrowers. 

Heal estate 

liills an«i accf)unts payable 

Interest 

Land contracts 



Total receipts $509,17ti 45 



Pren^ium'! rebated 

I*rofit and loss arrount 

Foreilosun* account 

Ca^h on hand June 30, 190t>. 

Total diiibursementa 



25.8211 35 
14,367 73 


4^538 00 
1.9C1 45 


3.257 75 
3,948 18 

48.39*) 66 
1.800 62 

18,107 91 


33 66 

900 

13.728 21 

13,82(i 12 


1509.176 45 



ANNUAL STATEMENTS. 



106 



PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividends on stock 146,218 14 

Interest or profits on withdrawals 

Interest or profits on matured stock 

Interest on bilb payable and adv. inatallmenta 15,941 14 
Expenses for salaries 4,538 GO 

Expenses for other purposes 1 ,961 45 

To balance series accounts 100 24 

To contracts 10 00 

Balance June 30, 1906 21,610 36 

Total $89,379 33 



Balance June 30, 1905 S18.944 80 

Interest 56,923 88 

Premium 8,776 67 

Fines 1.666 41 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees 1,268 09 

Rents 

To balance series accounts 3 89 

Profits on withdrawals 1 ,23 90 

Contract account 502 85 

Real estate 57 84 

Total $89,379 33 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1905 42.879 

Issued during the year 11,226 54,105 

Less: 

Matured during the year 

Retired during the yrar 

Withdrawn during the year 7,586 

Otherwise eliminated 7,586 



Total in force June 30, 1906 46.519 

Membership. 



•Investing members. . 
Borrowing members. 



997 

652 



Total membershir, June 30, 1906 1 .649 



Loans. 

In force June 30. 1905 $730,200 00 

Made during the year 163,000 00 



Less: 
Repaid during the year. . 
Cancelled durmg the year. 



$89.200 00 



$893.200 00 



89,200 00 



In force June 30, 1906 $804,000 00 



I^argest loan.. 
Smallest loan. 



Average < f loans. 



$42,000 00 
50 00 

1.125 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or. earnings for year. . 

Plan of premium 

Plan of association 

Rate of interest charged Ixjrrower 



Eight 

Not reported 

Installment 

Serial 

7% 



.•Vuthorizcd capital stock $3,000,000 00 

Capital stock in force June 30, 1906 2,325,950 00 

Par value of shares 60 00 

Dues yter share per week, A. and B. monthly 

C 6i. 12i 15 

Membership fee per share 26 



BOARD OF DIRECTORS. 



Otto Fupe. 
C. J. Thoenen. 
Jas. T. Moore. 
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Alf. A. Richard!?. 
J. W. Sutton. 



W. S. Edw'ard. 
W. H. Peck. 
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BUILDING AND LOAN ASSOCIATIONS. 



Edward D. Foster, President. 



STANDARD SAVINGS AND LOAN ASSOCIATION. 

DETROIT, MICHIGAN. 

Incorporated April 27, 1803. 

Statement for the year ending June 90, 1906. 

Filed with Secretary of State. July 13, 1906. 



Martin E. Galvin, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1906. 



Aflsetfl. 

Cash on hand $12,613 60 

Loans on mortgage security 1 , 185, 188 19 

Loans on stock security 13,214 50 

Furniture and fixtures 1,998 00 

Stationery and supplira 

Real estate 64,931 30 

Land contracts 54,40$ 66 

Delinquent interest and premium 12,236 29 

Delinquent dues 16,327 75 

Insurance and taxes due from borrowers 2,932 20 

Accounts receivable 1 ,376 14 

Advanced to agents 200 00 

Annual franchise fee 250 00 

Dividends advanced on prepaid stuck 86, 309 33 

• Total assets $1,451,985 96 



Liabilities. 

Capital dues credited stockholders $1,232,615 68 

Total dividends credited 179,404 86 

Undivided profits 207 14 

Contingent undivided profits 12,236 29 

Contingent capital dues 16,327 75 

Advance capital dues 964 00 

Advance interest and premium 576 88 

Unearned premium 

Matured stock unpaid 

Due borrowers 250 00 

Contingent or reserve fund 9,403 36 

Bills payable 

Total liabilities $1,451 985 96 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Receipts. 

Cash on hand June 30, 1905 $26,051 10 

Dues on stock 358.916 02 

Loans on mortgage sectirity repaid 373, 200 48 

Loans on stock security repaid 14,668 50 

feS^;:::::::::::::::::::::::::::::} »5,92oi4 

Fines 1.445 87 

Rents 3. 194 25 

Real estate sold and sundry credit items 37,499 20 

Interest on bank deposits and reinstated stock 1 , 256 09 

Insurance and taxes repaid 1 ,574 27 

Transfer memliership and withdrawal fees 545 00 

Pass-books and memlx*rship fees 

Bills and accounts payable 27,311 08 

Land contracts 27,233 02 

Adjustments 649 82 

Reserve 11 14 

Discount 2 28 

Total receipts $909,478 26 



Disbursicments. 

Loans on mortgage security $467,815 60 

lx)ans on stock security 7, 496 00 

Withdrawals of stock 288,005 72 

Interest or profits on withdrawals 32,293 92 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 34,885 83 

Retired stock 

Expenses for salaries 17,550 15 

Kxjjcnses for other puriMises 9,817 56 

Insiu'ance and taxes paid for borrowers 2, 101 27 

Real estate 30,466 43 

Bills and accounts payable 26,756 78 

Interest and premium 89 92 

Ijind contracts 26,636 21 

Balance incomplete loans account 2, 450 00 

Profit and loss balance 5,319 12 

Adjustments 2,631 09 

Susjiense 48 74 

Reserve 2,601 24 

Cash on hand June 30, 1906 12,613 60 

Total disbursements $969,478 26 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividends on stock 164,270 56 

Interest or profits on withdrawals 

Interest or profits on matured stock 

Interest on oills payable 

Expenses for salaries 17,550 15 

Expenses for other purposes 10.142 36 

Real estate and land contracts. .. .' 493 42 

Accrued interest and premium 1 ,521 54 

Furniture and fixtures 1 ,567 82 

Reserve 8,200 00 

Balance June 30. 1006 02 89 

Total $103,838 74 



Balance June 30, 1905 

pSi;:::::::::::::::::::::::::::::::] ^'^'^^ 

Fines 1.445 87 

Interest on bank deposits 1,233 60 

Transfer and withdrawal foes 545 00 

Pass-books and membership fees 

Rents 

Real estate and land contracts 4.700 41 

Attorney fees 209 00 

Total...: $103,838 74 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1905 31,715 

Issued during the year 9,541 41,256 

Less: 

Matured during the year 

Retired during the year 

Withdrawn during the year 7.241 

Otherwise eliminated 359 7,600 



Total in force June 30, 1906 3}, 656 

Membership. 

Investing members 3,284 

Borrowing members 1 ,525 



Total memberahip. June 30, 1906 4,809 



Loans. 

In force June 30. 1905 $1,110,959 98 

Made during the year 475,311 69 $1,586,271 67 



Repaid during the year. . . 
Cancelled during the yeu*. 



$387,868 98 



387.868 98 



In force June 30, 1906 $1,198,402 69 



liargest loan.. 
Smallest loan. 



Average of loans. 



$15,000 00 
10 00 

904 45 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



Twelve 

6% 

Installment 

Serial 



.Authorized capital stock $5,000,000 00 

Capital stock m force June 30, 1906 3,365,60000 

Par value of shares 100 00 

Dues per sliare per month, 40c, 75c and 85 

Membership fee per share 50 



BOARD OF DIRECTORS. 



Edward D. Foster. 
Ralph L. Aldrich. 
Martin E. Galvin. 



W. Warne Wilson. 

C. A. Newcomb. 

R. A. Jamieson, M. D. 



George C. Wetherbee. 
David D. Cady. 
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BUILDING AND LOAN ASSOCIATIONS. 



E. B. Linsley. President. 



THREE RIVERS BUILDING AND LOAN ASSOCIATrON. 

THREE RIVERS. MICHIGAN. 

Incorporated February, 1887. 

Statement for the year ending June 30, 1906. 

Filed witli Secretary of State, August 13, 1906. 



W. E. Barnard. Secretary 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1906. 



Aneto. 

Cuh on hand. 

Loans on mortgage security $165,875 00 

Loans on stock security , 1.12500 

Furniture and Bxturea 125 00 

Stationery and supplies 



Real estate 

Land contracta 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 



274 00 
5C7 20 
(309 33 



Accounts receifablc. 
Advanced luans 



21.125 00 



Total assets $189,700 53 



Lisbilities. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided prufits 

Contingent undivided profits 

Contingent capital dues 



Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured !tt4ick unpaid 

Due Iwrrowers 



Contingent or reserve fund . 

HilLs payable 

Outstanding order 



$156,133 50 

' 22^496 14 
274 00 
567 20 

530 75 

38 45 

5,960 81 

2,500 00 



1,178 76 
80 92 



Total liabilities $189.700 53 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Receipts. 

Cash on hand June 30, 1905 

Dues on stock 

Loans on mortgage f^rurity repaid. . . 

Loans on stock becurity re|)aid 

Interest 



Premium 

Fines 

Rents 

Real estate sold 

Interest on bunk deposits. 



Insurance and laxc<5 repaid 

Transfer and witlicirawal fees 

Pas»-lxM>k.s and ni('nil'<'r>Jiip fees. 

Bills and account** pa>fthle 

Land contracts 



Outstanding order. 
Matured stock 



Total receipts. 



$21.4.'?7 32 

50. ass 76 

38.375 00 

375 00 

10.083 30 

2.937 80 
420 70 



250 00 

108 95 



1.178 76 



80 92 
2.500 00 



$128,496 50 



Disbursements. 



Ixians on mnrtgncc pecurity 

Ij'nn< on stock senirity 

Withdrawn^ i f stork 

Interest it prntitji on withdrawals. 
Matured stuck 



Pr<)f5t<? f>n matured sterk 

Intcrc.-t on athanre paitl ^^ock. 

Rptin'd stock 

K.\|)on>-C' fi r .S'llaries 

Kxpcn>ea for otU-r purixj^os 



In.'^urnncc and t.ixes paid for iKirrowers. 

Hral Cf^tatc 

liills and acct.unt.s payal-lo 

Intore.'^t 

Lund contracts . . . . 



Rebate of premium 

.\(hanrc<i 1< nn-^ 

])w> (t\(Ti'aid 

Out4>tan«iiiig order paid. 

Total di.^bursemcnt.s. 



$61,750 00 



16,205 50 

1.596 35 

19.771 75 

5.003 25 



350 00 
200 S5 

215 93 



868 82 

21,125 00 

59 05 

750 00 

$128,496 50 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1906. 



Dmdends on stock 

Interest or profits on withdrawals II ,506 35 

Interest or profits on matured stock 5.603 25 

Interest on oiUs payable 

Expenses for salaries 350 00 

i 

Expenses for other purposes 200 85 

Balance June 30. 1906 ^6,941 08 

Total $34,691 53 



Balance June 30, 1905 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees. 
Rents 

Total 



121.017 78 

10.083 30 

2.919 80 

420 76 

250 00 









$34,091 53 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1905 3,579 

lasued during the year 987 4.566 

Less: 

Matured during the year 198 

Retired during the yeai 

Withdrawn during the year 538 

Otherwise eliminated 736 

Total in force June 30. 1906 3.830 

Membership. 

Investing members 358 

Borrowing members 226 

Total membership, June 30. 1906 584 



Loans. 

In force June 30, 1905 $144,000 00 

Made during the year 61 .750 00 $205,750 00 

Repaid during the year $38 . 750 00 

Cancelled during the year.. . 88.750 00 

In force June 30, 1906 $167,000 00 

Largest loan $5,000 00 

Smallest loan 136 00 

Average of loans 740 00 



MISCELLANEOUS INFORMATION. 



Foreclosure during the jrcar 

Rate per cent dividend or earnings for year. 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



None 



Gross 

Serial 

6 6-25% 



Authorised capital stock $625,000 00 

Capital stock m foree June 30. 1906 481,250 00 

Par value of shares 125 00 

Dues per share per week 25 

Membership fee per share 25 



BOARD OF DIRECTORS. 



K. B. Linsley. 

B. E. Andrews. 
0. T. Avery. 

C. H. Prouty. 
H. P. Barrows. 



W. E. Clark. 
D. S. Henrie. 
W. A. Mowrer. 
W. E. Barnard. 
John Wetherbee. 



A. W. Scidroore. 
A. B. Elliott. 
George T. Wolf. 
W. H. Gay. 
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BUILDING AND LOAN ASSOCIATIONS. 



James H. Wellings, President. 



UNION BUILDING AND LOAN ASSOCIATION (LIMITED.; 

LANSING, MICHIGAN. 
Incorporated June 3, 1886. 
Statement for the year ending June 30, 1906. 
Filed with Secretary of State, July 20, 1906. . 



A. C. Nichols, Secretary . 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1906. 



Aaseta. 

Cash 9n hand $13,340 39 

Loans' on mortgage security 261 ,551 41 

Loans on stock security 23,720 25 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 7,314 29 

Delinquent interest and premium 3,792 78 

Delinquent dues 7,250 06 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets $316,969 18 



Liabilities. 

Capital dues credited stockholders. . . 

Total dividends credited 

Undivided pn)fitfi 

Contingent undivided profits 

Contingent capital dues 

Advance capital duos , 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or resen'c fund 

Bills payable 

I'repaid installment stock 

Total liabilities 



1262,812 09 

266 22 

36.720 65 

3.792 78 

7,250 06 

2.316 85 
130 63 



600 00 

500 00 

2.580 00 

$316,969 18 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Receipts. 

Cash on hand June 30, 1905 

Dues on stock 

LoanB on mortgage ««curity repaid. . . 

Loans on stock security repaid 

Interest 

Premium 



Fines 

Rents 

Real estate sold , 

Interest on bank deposits. . , 
Insurance and taxes repaid. 



Transfer and withdrawal foes. . . . 
Pass-books and meml^ership fees. 

Bills and accounts poyable 

Land contracts 



$107,032 95 
70,427 29 
10,846 25 

21,131 26 



755 32 



750 



726 00 

3.300 00 
3.358 22 



ToUl receipts $217,584 79 



DiBbursements. 

Ix)ans on mortgage security $106,559 25 

Loans on stock siecurity 19,121 50 

Wiihdruvsal*? (^f stork 16,264 80 

Interot cr pnifits on withdrawals 659 52 

Matured stock 23.558 75 

Profits on matured stock 5,941 26 



Interest on advance paid stock 

Retired stork 

ExiH^nsos for salaries 

Expcnfios for other purposes 

Inburancc and taxes paid for borrowers. 



Real estate 

Bills and accounts payable. 

Interest 

Land contracts 



Refundings ., 

Prepaid int«tallir.ent stock 

Cash overdrawn .lunc 30, 1905 
Cash on hand June 30, 1906 



119 10 



2.330 00 
367 09 



3,645 00 
578 19 
300 00 

9 75 

40 00 

24.850 40 

13.340 39 



Total disbursements $217,584 79 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividends on stock S209 60 

Interest or profits on withdrawals 659 52 

Interest or profits on matured stock 5,941 25 

Interest on oills payable 538 24 

Expenses for salaries 2,330 00 

Expenses for other purposes 367 09 

Interest on advance payments 39 95 

Transferred to reserve ' 208 50 

Furniture and fixtures 75 00 

Forfeited stock refunded 1 50 

Balance June 30. 1906 36.851 18 

Total $47,221 83 



Balance June 30, 1905 124.610 00 

pSn:;;:::::::::;::::::::::::;:::::} ".mm 

Fines 755 32 

Interest on bank deposits 7 50 

Transfer and withdrawal fees 1 -n^ ^^ 

Pass-books and membership fees / /«> w 

Rents 

Total 147,221 83 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1905 7,624 

Issued during the year 3.043 10.667 

ijess* 

Matured during the year 297 

Retired during the year 

Withdrawn during the year 1,028 

Otherwise eliminated 1 ,325 



Total in force June 30, 1906 9,342 

Membership. 

Investing members 579 

Borrowing members 302 

Total membership, June 30, 1906 881 



Loans. 

In force June 30. 1905 $240,864 45 

Made during the year 125. 680 75 



Less: 

Repaid during the year 

Cancelled during the year. . . 



$81.273 54 



$366,545 20 



81,273 54 



In force June 30, 1906 $285,271 66 



Largest loan.. 
Smallest loan. 



$6.000 00 
500 



Average of loans. 



748 76 



MISCELLAITEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

Plan of asiaociation 

Rate of interest charged borrower 



None 

8.3% 

Installment 

Permanent 

6.767o 



Authorited capital rtock $1 ,000,000 00 

Capital ctock in force June 30. 1906 924 . 550 00 

Par value of shares 100 00 

Dues per share per week, 25c, 15c, 10c '. . . 

Membership fee per share li 26 

'4 



BOARD OF DIRECTORS. 



James H. Wellings. 
Arthur D. Baker. 
A. C. Nichols. 



Fred J. Hopkins. 
W.|H. McKale. 



liouis Beck. 
Christian Herman. 
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BUILDING AND LOAN ASSOCIATIONS. 



C. W. Baldwin, President. 



Charles T. Hayward, Secretary. 



UPPER PENINSULA MUTUAL BUILDING AND LOAN ASSOCIATION. 

SAULT STE. MARIE, MICHIGAN. 

Incorporated May 26, 1905. 

Statement for the year ending June 30, 1906. 

Piled with Secretary of State, July 13, 1906. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1906. 



AnetB. 

Cash on hand $188 48 

liOanB on morti^oge security 5,500 00 

Loans on stock security 80 00 

Furniture and fixtures 4 00 

Stationery and supplies 75 00 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Franchise 90 00 

Total assets $5,937 48 



Liabilities. 

Capital dues credited stockholders. . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Interest accrued on bills payable 

Secretary of State 

Total UabiUties 



$2,544 00 
92 94 



375 00 



64 66 

2,812 60 

27 28 

21 00 

$5,937 48 



RECEIPTS AND DISBURSEMENTS FOR ^EAR ENDING JUNE 30, 1906. 



Receipts. 

Cash on hand June 90, 1005 

Dues on stock $2,999 00 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest 351 12 

Premium 76 34 

Fines C 30 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal f««« 

Membership fees 122 00 

Bills and accounts payable 5,30000 

Land contracts 

Interest accrued on bills payable 27 28 

Total receipts $8,882 04 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or pmfits on withdrawals 

Matured stock 

Profits on matured stock 

interest on advance paid st^ick 

Retired stock 

Ext)ensca for salaries and office rent 

Expenses for other purposes 

Insiiranoe and taxes paid for borrowers. 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Franchise 

Stationery and supplies 

Furniture and fixtures 

Cash on hand June 30, 1006 

Total disbursements 



$5,500 00 
80 00 
80 00 










120 00 
52 80 




2,487 40 
154 24 


104 18 

100 86 

14 00 

188 48 



^,882 04 
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PROFIT AND L039 STATEMENT FOR YEAR ENDING JUNE 30, 1906. 



Dividends on stock 

Interest or profits on withdrawals. . . 
Interest or profits on matured stock. 

Interest on bills payable 

Expenses for salaries and office rent. 



Expenses for other purposes. 

Franchise 

Stationery and supplies 

Furniture and fixtures 

Reserve fund 

Balance June 30, 1906 



Total. 



$92 94 





154 24 
120 00 

73 89 
14 18 
25 85 
10 00 
64 66 





S556 76 



Balance June 30, 1905. . . . 

Int-erest 

Premium 

Fines 

Interest on bank deponts. 



Transfer and withdrawal fees 

Pass-books and membership fees. 
Rents 



Total. 



1351 12 

76 34 

6 30 



122 00 



1655 76 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 



In force June 30, 1905. 
Iraued during the year. 



Less: 

Matured during the year 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



Total in force June 30, 1906. . . . 
% 

Bfembership. 



Investing members.. 
Borrowing members. 



Total membership, June 30, 1906. 



272 272 



10 



10 



262 



39 
5 



44 



Loans. 



In force June 30. 1905. 
Made during the year.. 



Leas: 

Repaid during the year 

Cancelled dunng the year.. . 



In force June 30, 1906. 



Largest loan.. 
Smallest loan. 



Average of loans. 



$5,580 00 $5,580 00 



$5.580 00 



$4,400 00 
30 00 

1,116 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



None 

8% 

Installment 

Serial 

7% 



Authorized capital stock 

Capital stock in force June 30, 1906. 

Par value of shares 

Dues per share per month 

Membership fee per share 



$200.000 00 

52,400 00 

200 00 

1 00 

50 



BOARD OF DIRECTORS. 



C. W. Baldwin. 
W. B. Earle. 
A. B. Standish. 
A. £. Sharpe. 



15 



John F. Deadman. 
D. £. Van Dusen. 
Charles T. Hayward. 

Joseph Scales. 



C. W. Given. 
John V. Moran. 
Garrett Gilbert. 
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BUILDING ANI> LOAN ASSOCIATIONS. 



I. C. Levi, President. 



VALLEY CITY BUILDING AND LOAN ASSOCIATION. 

GRAND RAPIDS, MICHIGAN. 

Incorporated October 7, 1887. 

Statement for the year ending June 30, 1906. 

Filed with Secretary of State, July 13, 1906. 



Oscar E. Belden, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1906. 



Aaseta. 

Cashonhami 11.510 99 

Loans on mortgage security 51 ,600 00 

Loans on stock security 1 ,900 00 

Furniture and fixtures 205 22 

Stationery and supplies 

Real estate 250 16 

Land contracts 6,885 96 

Delinquent interest and premium 1 ,285 22 

Delinquent dues 4.719 00 

Insurance and taxes due from borrowers 200 27 

Accounts receivable 

Interest due on contracts 04 52 

Totalaaseta 68,621 34 



Liabilities. 

Capital dues credited stockholders S49 , 391 73 

Total dividends credited 

Undivided profits 7,203 00 

Contingent undivided profits 1,349 74 

Contingent capital dues 4,719 00 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 1 ,707 87 

Bills payable 4.280 00 

Total UabiUties 168.621 34 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Receipts. 

Cash on hand June 30, 1905 8881 15 

Dues on stock 19.942 73 

Loans on mortgage security repaid 12 , 100 00 

Loans on stock security repaid 2,600 00 

pSmv;:;:::::::::::::::;::::::::::} "■"•m 

Fines 

Rents 30 00 

Real estate sold 

Interest on land contracts 475 61 

Insurance and taxes repaid 95 

Transfer and withdrawal fees 

Pass-books 8 26 

Bills payable 650 00 

Land contracts 3,467 00 

Total reccipU $43,975 02 



Disbursements. 

Loans on mortgage security 

Ivoans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate 

Bills and accounts payable 

Interest 

I^nd contracts 

Cash on hand June 30. 1906 

Total disbursements 



$18,600 00 

2,060 00 

11,870 30 

778 67 

6.221 6a 

1.478 40 




800 00 

332 45 

75 25 

62 30 


200 00 


1.510 99 


$43,975 02 
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PR07IT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1906. 



Dividends on itoek .^^. . . . 

Interest or profits on withdrawals 1773 67 

Interest or profits on matured stcok 1 ,478 40 

Interest on bills payable 200 00 

Expenses for salaries 800 00 

Expenses for other purposes 332 45 

Balance June 30. 1006 7.203 00 

Total $10,787 62 



Balance June 30. 1905 ft., 

SS.::::::::::;::::::::::::::::::::} «•'»»» 

Fines 

Interest on contracts 475 61 

Transfer and withdrawal fees 

Pass-books and memberahip fees * 8 26 

Rents »m 

Total 110.787 52 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1905 1 ,824 

Issued during the year. 820 2,644 



Matured during the year 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



77 
677 



654 



Total in force June 30, 1906 1.990 

Membership. 



Investing members. . 
Borrowing members. 



140 
73 



Total membership, June 30, 1906. 



213 



loans. 



In force June 30. 1905. 
Made during the year.. 



$47.550 00 
20,660 00 



Leas: 



Repaid during the year $14,700 00 

Cancelled during the year 

In force June 30, 190C 



Largest loan.. 
Smallest loan. 



Average of loans. 



$68.200 00 

14.7BOI0 
$53,500 Ofr 



$1,700 00 
100 00 

Taooo 



mSCELLANEOUS INFORMATION. 



Foreclosures during the year Two 

Rate per cent dividend or earnings for year. . 7% 

Plan of premium Installment 

Plan of association Serial 

Rate of interest diarged borrower 6.24% 



Authorised capital stock 

Capital stock m force June 30. 1606. 

Par vidue of shares 

Dues per share per week 

Membership fee per share 



COOO.OOD 00 

199,000 OO* 

100 00 

20 



j-vfc 



r^^ak^Brtt 



BOARD OF DIRECTORS. 



I. C. Levi. 
A. D. Rathbone. 
J. P. Tipton, 
H. Van Aalderen. 



Marcus A. Frost. 
John A. Rose. 
John Alt. 
John Otte. 



A. C. Bodelack. 
W. N. Fuller. 
J. L. McKee. 
0. E. Belden. 



^ 1 



_ i* - 



»«• « 






4*1 • 



■• .4* 



^ JA H 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1906. 



Dividends on stork 

Interest or pru6t8 on vitbdnwais. . . 
Interest or pn>fits on mstured stock. 

Interest on bills r«ynble 

Expenses for sslsries 



Enienses for other purposes. 
Baknoe June 30, 1906 



Total. 



' Balance June 30. 1W5. 

< Interest 

I Premium 

: Fines 



$325 00 I Interest on bank deposits. 



SI 05 ^ Transfer and withdraval fees — 
W 96 I Pass-books and membership fees. 
I Rents 



$467 01 



1 



ToUl. 



$132 48 
234 53 



$167 01 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 



In force June 30. 1905. 
Issued during the year. 



Matured during the year 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



Total in force June 30. 1906. 



Hemberahip. 



loTCsting m^taibers. . 
Bonowing members. 



Total membenhip, June 30, 1906. 



188 



188 



188 



7 
1 



8 



Loans. 



In forte June 30. 1905. 
Made during the year. . 



Less: 
Repaid during the year — 
Cancelled during the year.. 

In foree June 30. 1906. 



Largest loan.. 
Sm^est loan. 



Average of loans. 



$100 00 
660 00 



$760 00 



$760 00 



$660 00 
100 00 

380 00 



MISCELLANEOUS INFORMATION. 



Foreelosures during the year 

Rate per cent dividend or earnings for year. 

Plan of premium 

Plan of association 

Rate of interest charged borrower..'. 



None 
Pennanent 



Authariied capital stock $5,000,000 00 

Capital stock m force June 30. 1900 18.800 00 

Par value of shares 100 00 

Dues per riiare per month 65 

Membenhip fee per share 



BOARD OF DIRECTORS. 



Curtis E. Fierce. 



Ida L. Wardwell. 



Wm. J. Crump. 



Mary C. Kelton. 



John C. Harris. 
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BUILDINO ANB LOAN ASgOCIATIONS. 



J. Oeorge Lehman. President. 



WEST SIDE BUILDING AND LOAN ASSOCIATION. 

GRAND RAPIDS. MICHIGAN. 

Incorporated February 27, 1892. 

Statement for the year ending June 30, 1906. 

FOed with Secretary of SUte. August 11, 1906. 



Gerald Flu Gerald, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE ao. 1906. 



Aneta. 

Caahonhand , 1300 11 

Loana on mortgace aecurity 57.782 07 

Loana on stock aecarity 465 00 

Furniture and fixtures 239 68 

Stationtty and supplies 

Real estate 572 96 

I«nd oontraets 4,668 33 

Delinquent interest and premium 820 18 

DeCnquent does 770 19 

Insurance nnd taxes due from borrowers 60 48 

Accounts receivable 

Real estate sundries 5 55 

TotalasKts $65,184 55 



Liabilities. 

Capital dues credited stockholders 162.304 09 

Total dividends credited 

Undivided profiU 1 .485 02 

Contingent undivided profits 320 18 

Contingent capital dues 770 19 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 255 07 

Bills payable 

Total liabilities 165.134 M 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Receipts. 

Cash on hand June 30, 1905 $2,424 15 

Dues on stock 28.496 12 

LottBB on mortgage security repaid 5,465 00 

I^ans on stock security repaid 650 00 

Interest 8.493 44 

Premium 18 12 

Fines 

Rents 

Real estate sold 2.969 50 

Interest on bank deposits 

Insurance and taxes repaid 302 75 

Transfer and withdrawal fees 

Fa8a4)ooks and membership fees 

Bills and accounts payable 2,500 00 

Land contracts 1,531 69 

Total receipts $47,831 77 



Disbursemrats. 

Loons on mortgage security $18,473 00 

Loans on stock security 1,115 00 

Withdrawals of stock 16.858 84 

Interest or profits on withdrawals 1,004 48 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

R«&1 estate 

Bills and accounts payable 

Interest 

Land contracts 

Real estate expense 

Cash on hand June 30, 1000 

Total disbursemenU $47,831 77 





1.168 64 


480 00 
176 32 

265 7S 


4.800 00 

106 60 
3.993 00 

555 
300 11 
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PROFIT AWD LOSS STATEMENT FOR YEAR ENDING JTTNE 30. 190«. 



DtTidendB on stock $1,163 64 

Interest or profits on withdrawab 1 ,094 48 

Interest or profits on matured stock 

Interest on Dills payable 106 60 

Expenses for salaries 480 00 

Expenses for other purpoees 176 32 

To reserve 28 66 

Balance June 30, 1906 1,485 02 

Total 14,634 61 



Balance June 30, 1906 

Interest 

Premium 

Rnes 

Interest on bank deposits 

Transfer and withdrawal fees — 
Pass-books and membenhip fees. 

Rents 

Gain on land contracts 

Total 



$1,000 41 

3.493 44 

18 12 



22 64 



$4,634 61 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1906 1.476 

Issued during the year 6681 2,184| 



Matured during the year. . . . 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



36 



164 



190 



Totd in force June 30, 1906 1 . 044| 



Membership. 



Investing members.. 
BoROWing members. 



119 

82 



Total membenhip, June 30, 1906. 



201 



Loans. 



In force June 30, 1906. 
Made during the year.. 



Repud during the year. . . 
Cancelled during the year. 



In force June 30, 1906. 



Largest loan.. 

Smallest loan. 



.Average of loans. 



$44.724 07 
19.688 00 



$6,116 00 



$64,812 07 



6,115 00 
$68,197 07 



$3,300 00 
100 00 

600 00 



mSCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. , 

Plan of premium 

Plan of association 

Rate of interest charged borro«-er 



None 

6% 

Intsallment 

Pfennanent 

6.24% 



Authorised capital stock 

Capital stock m force June 30. 1906. 

Par value of shares 

Dues per share per week. 

Membership fee per share 



$6,000,000 00 

194.437 60 

100 00 

80 

None 



BOARD OF DIRECTORS. 



J. George Lehman. 
Robert D. Graham. 
Joseph H. Brechting. 
^9ol. J. Hunard. 



Gerald Fits Gerald. 
L Frankford. 
Louis Martin. 
David StoU. 



A. L. Bennett. 
Walter Clark. 
Glen A. Richards. 
Henry Retchd. 



11 
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BUILDING AND LOAN ASSOCIATIONS. 



L. M. James, President. 



YPSILANTI BUILDING AND LOAN ASSOCIATION. 

YPSILANTI, MICHIGAN. 

Incorporated March 17, 189 1. 

Statement for the year ending June 30, 1906. 

Filed with Secretary of SUte. August 10, 1906. 



T. W. Mc Andrew, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1906. 



Aaaets. 

Canh on hand... ^ 

Loans on mortgace security 124,760 66 

Loans on stock security 26 00 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable. / 

Total assets 124,776 66 



Liabilities. 

Capital dues credited stockludders 1 

TotAl dividends credited / 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bilki payable 

Cash overdrawn 

Total Uabilities 



120.838 15 
a07 11 



68 89 

3,570 00 

250 

124.776 66 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1906. 



Receipts 

Cash on hand June aO, 1005 $» 81 

Dues on stock 7,647 39 

Loans on mortgage security repaid 

Loans on stock security repaid. 

Interest 1,660 30 

Premium 

Fines 

Rents , 

Real estate sold 

Interert on bank deposits 

Insurance and taxes repaid 

Tranaftf and withdrawal fees 

Pass books and membership fees 56 50 

Bills and accounts pa>'able 7,770 00 

lAnd contracts 

To balance 50 

Total receipts $17,183 50 



Disbursements. 

Loans on mortgage security $12,260 66 

Loans on stock security 

Withdrawals of stock 482 26 

Interest or profits on withdrawals 

Matured stock 908 69 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 25 00 

Expenses for other purposes 21 00 

Insurance and taxes paid for borrowers.. , 

Real estate : 

Bills and accounts payable 3,380 00 

Interest 106 90 

Land contracts 

Total disbursements $17,183 60 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1906. 



DiTidendfl on stock SI. 342 90 

Interest or profits on withdrawals 

Interest or profits on matured stock 

Interest on mils payable 106 90 

Expenses for sslaries 25 00 

Expenses for other purposes 21 00 

Reserve fund 16 16 

Balance June 30. 1906 307 11 

Total $1,818 16 



Balance June 30. 1905 $75 57 

Inter««t 1.660 30 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 16 79 

Pass4)ook8 and memborsfaip fees 56 60 

RenU 

Total I... $1,818 16 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 
In force June 30. 1906 


477 
103 

75 

12 

■ ■ • • • • • 


580 

87 
493 

26 
24 

60 


Loana. 

In force June 30. 1905 

Hade during the year 

Less 
Repwd durinf the year. . . 
Cancelled during the year. . 

In force June 30. 1906 


$20.126 00 
12.250 66 

$7.600 00 


« 


Issued during the ytai 

Loi: 
Matured during the year 


$32.876 66 


Retii^ during the year 


7.600 00 








Withdrawn during Uie year 




$24,776 66 


Othw w i^* ^liminiktMl 


liArgevt loan 






Total in force June 30. 1906 




Ucmbership. 




$3,300 00 




Smallest loan ... ..t .... , 




26 00 


InVMtins mfrnhfT". . . , . 


Xvpnuin loans 




600 00 












Total membcnhip, June 30. 1906 













MISCELLANEOUS INFORMATION. 



Foreekwures during the year None 

Rate per cent dividend or earnings for year. . 7% 

Plan of premium Installment 

Flan of association Permanent 

Rate of interest charged borrower 6% 



Authorised capital stock 

Capital stock m force June 30. 1906. 

Par value of riiares 

Dues per share per week 

Membership fee per share 



$300,000 00 

49.300 00 

100 00 

16 

50 



BOARD OF DIRECTORS. 



Ij. M. James. 
N. B. Trim. ' 
fM Gallup. 



16 



TVacy L. Towner. 
D. P. Sullivan. 
James McGregor. 



Henry Clair. 

E. E. Tnm. 

T. W. McAndrew. 



LAW REGULATING 



DOMESTIC BUILDING AND LOAN ASSOCIATIONS 



(Act No. 56, 1B67, p. 55; Approved March 29. as amended and in force and effect 

March 12, 1901.) 

AN ACT to provide for the incorporation and r^ulation of 
certain incorporations generally known as building and 
loan associations. 

The People of the State of Michigan enact: 

Section 1. Any number of persons, not less than ^ve, who Number who 
^re residents of this State, desiring to organize a building ^1;^*'^^''^ 
^nd loan association for the purpose of building and improv- 
ing homesteads, removing incumbrances therefrom, and loan- 
ing money to the members thereof, may, by complying with 
all the provisions of this act and entering into articles of 
association, become a corporate body. Said articles of asso- ArticieB, how 
ciatioii shall be signed by the persons associating, and t^^^C(?t£^ 
acknowledged before some person authorized by the iaws of 
this State to take acknowledgments of deeds, and shall set 
forth : 

First, The name assumed by the association, which shall Name. 
not be the same assumed bv any other association incor- 
porated under this act, nor so similar as to be liable to mis- 
lead; ' 

Second, The purposes for which the association is formed ; purpose. 

Third, The amount of its authorized capital stock ; the num- capital stock, 
ber of shares? into which it is divided; the par value of each 
share; and the number of shares subscribed for, which shall 
not be less than fifty in number; 

Fourth, The names of the incorporators ; their respective Names of in- 
■ residences, and the number of shares subscribed for by each ; corporators. 

Fifth, The term of its corporate existence, which shall not Term, 
exceed thirtv years; 

Sixth, The name of the town, village or city in which such Location, 
association is to be located. 

Am. 1901, Act 17. 
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LAW REGULATIXG 



Approval and 
filing of arti- 
des. 



When to be 
body corpo- 
rate. 



B74awB to be 
approved 
and filed. 



Corporate 
powers, how 
exercised. 



Bonds to be 
given by cer- 
tain officers. 



Directors 
Individually 
liable, when. 



8ec. 2. When executed as aforesaid, said articles of asso- 
ciation shall be approved by, and filed with the Secretary of 
State, and a copy thereof, duly authenticated under his hand 
and seal of State, shall be recorded in the office of the register 
of deeds in the county in which the principal office of such 
association is located. Upon the recording of said copy, the 
persons named in the articles of association, their associates 
and successors, shall become a corporate body for the period 
for which they are organized, and shall exercise such powers 
as are herein granted, and such other powers as are necessary 
to enable such association to carry out the purpose of its 
organization, not inconsistent with the provisions of this act : 
Provided, That before such association shall proceed to busi- 
ness it shall adopt by-laws for the regulation and management 
of its business. Said by-laws shall not become operative until 
a copy thereof, duly certified by the president and secretary 
of the association, shall have been approved by and filed with 
the Secretary of State. 

Am. Id. 

Sec. 3. The corporate powers of every building and loan 
association heretofore organized under the laws of this State, 
or which may be incorporated under this act, shall be exer- 
cised by a board of directors of not less than five members, 
who shall elect from their own number the officers of the asso- 
ciation. The mode of electing members of said board of direc- 
tors and officers, and their respective terms of office, shall be 
prescribed in the by-laws. 

Am. Id. 

Sec. 4. The secretary and treasurer of such association, 
and all other officers who sign or endorse checks, have charge 
of money or securities of such association, shall, before en- 
tering upon the duties of their office, each give such bond for 
the faithful performance of the same as shall be required and 
approved by the board of directors. Additional sureties, or 
such increase of said bonds as they may deem necessary, may 
be required at any time by the board of directors. Directors 
shall not be accepted as surety, and shall be individually liable 
for any loss sustained through their negligence or failure to 
comply with the provisions of this section. 

Am. Id. 



Shares, dues, 
etc 



Proviso as to 
advance pay- 
ment of in- 
stallment 
dues. 



Sec. 5. The authorized capital stock of such association 
shall be divided into shares having a par value of not less^ 
than twenty-five dollars, nor more tban two hundred dollars 
each, payable in periodical installments, called dues, not 
exceeding two dollars per month on each share: Provided, 
That the by-laws may provide for the advance payment of 
installment dues and for which there may be issued an ad- 
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vance payment certificate. The shares mav be issued in shares, how 
series, or at anv time as the bv-laws shall determine, and 
subscriptions therefor shall be made payable to the associa- 
tion. Said shares shall be deemed personal property, trans- what deemed, 
ferable upon the books of the association in the manner pre- 
scribed in the by-laws, and shall be paid off and retii'ed as 
the by-laws shall direct. Every, share shall be subject to to be subject 
a lien for the payment of unpaid dues and such other charges *^ ^^* 
as may be lawfully incurred thereon under the provisions of 
this act, and the by-laws may prescribe the manner of 
enforcing such lien. New shares may be issued in lieu of New shares 
shares matured, withdrawn, retired or forfeited ; but at no jS*iTeuVf*ma? 
time shall the shares issued and in force exceed the aggre- *^®**' ^^ 
gate number of shares into which the authorized capital stock 
is divided as designated in the articles of association: Pro- 
vided further, That any building and loan association here- 
tofore or hereafter incorporated under the laws of this State 
may, by resolution adopted by a two-thirds vote of shares 
represented and voting at any annual meeting, or at any 
meeting called for that purpose, increase its authorized 
capital stock and shares, or amend its articles of associa- Amendments 
tion, or by-laws, in any manner not inconsistent with the ^oda«on°' 
provisions of this act ; but no such increase of authorized °^ by-laws. 
capital stock or amendments shall have effect until a copy 
of such resolution, certified by the president and secretary 
of the association, shall be filed and rei^orded in the same 
manner as is provided in section two of this act for the filing 
;ind recording of original articles of association and the filing 
of by-laws. 

Am. Id. 

Sec. 6. Any shareholder desiring to withdraw his un- Provisions 
pledged shares from any association shall have the privilege f^thdrawais. 
to do so by giving thirty days' written notice of such inten- 
tion, and shall then be entitled to receive the full amount of 
dues paid in by him or her upon the sliares to bo withdrawn, 
and such interest thereon, or such proportion of the j)rofits 
apportioned thereto, as the by-laws may prescribe, less all 
fines unpaid, and a pro rata share of losses sustained during 
the term of his or her membership, and u])on shares less 
than one year old there may be deducted the actual expense 
incurred in writing such shares, not to exceed fiftv cents per 
share: Provided, That the rate of interest or profits paid on proviso as to 
withdrawals shall not exceed the rate of net earnings of the ^*|® °' *^*®^" 
association: Provided further. That not more than one-half Further 
of the funds received bv the asso<*iation in anv one month p^°^*^- 
shall be applicable to the payment of withdrawing share- 
holders* unless otherwise ordered bv the board of directors; 
and when the demands of withdrawing shareholders exceed 
the fund» applicable to their payment they shall be paid in 
the order in which their notices of withdrawal were filed 
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When to re- with the association. Within sixty days after the death of a 
drawai value shareholder his or her legal representative shall be entitled 
deathf °' ^^ receive the withdrawal value of the unpledged* shares of 
such decedent. No fines shall be charged to a shareholder's 
account after his or her decease unless his or her legal repre- 
sentative assumes the future payments of dues on such 
Further pro- shares: Provided further, That not more than two-thirds 
Junds^fo? pay- <^^ the fuuds received by any association in any one months 
tured diSIs which shall include the funds applicable to the payment of 
withdrawals, shall be applicable to the payment of matured 
shares without the consent of the board of directors. 

Am. Id. 

Who may be- ggjc. 7. Married women may become subscribers to the 
scribers, etc. capital stock of such corporation, and hold, control and trans- 
fer their stock in all respects as femes sole, and their stock 
shall not be subject to the control of or liable for the debts 
of their husbands. Minors may become subscribers to and 
owners of the stock of such corporations by guardian or 
trustee, and such guardian or trustee may withdraw the stock 
Provision afi of sucli minor, as provided in section six of this act : Pro- 

to' wi thdrawai s 

by guardian, vidcd, however. That ftuch guardian or trustee shall give- 
or trustee. bouds to the probate court in double the amount of the with- 
drawal value of such stock, for the use of such minor on his 
Voting and or her becoming of age; but it is hereby provided that the 
right*to^vou. owner or legal representative of the stock of such association 
shall be entitled to vote at any election when the stockhold- 
ers are called upon to vote, in the manner provided in the 
by-laws of such association: And provided further. That no 
stockholders shall cast more than forty votes. 
Meetinps. Sec. 8. At su'ch times as the by-laws shall designate, not 

whenh , ^^^^ frequently than once a month, the board of directors 
Loans, how '^ shall hold meetings, at which the funds in the treasury appli- 
mwie? ''**°™* cable for loans shall be loaned to the member who, in open 
competition, shall bid the highest premium for priority of 
right to a loan ; or in lieu thereof, such funds may be loaned 
either with or without premium as the borrower may, in 
writing, agree to pay, in which case the priority of right to a 
loan shall be decided by the priority of the applications there- 
for. The manner in which said premium may be paid shall 
be prescribed in the by-laws. Xo loans shall be made by such 
association to anyone not a member thereof (except as herein- 
after provided), nor to any member for an amount greater 
than the par value of the shares held by such member. Bor- 
rowers shall be required to give real estate security, unincum- 
bered except by the prior liens held by such association, ac- 
companied by a transfer and pledge to the association of the 
shares borrowed upon as collateral security for the repayment 
Proviso. of the loan: Provided, That no loan made upon real estate 

security shall exceed in amount two-thirds of the appraised 
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valuation of such real estate: Provided further, That the Further 
shares of such association may be received as security for the p'^^*"°- 
loan of an amount not to exceed ninety per cent of the with- 
drawal value of such shares : Provided further, That, subject Definite 
to the' approval of the Secretary of State, the number of pay- SuthoSUd. 
ments of dues, interest and premium required from the bor- 
i*owing stockholder to pay off his loan and secure a release 
of his incumbrance may be limited to such a definite number 
as the by-laws may provide. 

Am. 1901. Act 17. 

Sec. 9. If the borrower neglects to offer security satisf ac- in case of un- 
tory to the board of directors within the time prescribed by iJiiSSty^'^ 
the by-laws, his or her right to the loan shall be forfeited, and 
he or she shall be charged with interest or premium, if any, 
for one month, together with any expense incurred, and the 
money appropriated for such loan may be re-loaned at the 
next or any subsequent meeting. 

Whenever a borrowing shareholder shall be in arrears in Proceedings 
the payment of dues, interest or premium for more than four rears. ^' 
months, the board of directors may, at their discretion, declare 
the pledged shares forfeited, and the whole amount of the loan 
due and payable, and its collection, together with the arrears 
of interest, premium and fines, may be enforced by proceedings 
upon the security held by the a8sociation,*in accordance with 
law : Provided, That the withdrawal value of the pledged Proviso, 
shares, at the time of commencement of foreclosure proceed- 
ings, shall be credited upon the loan. 

Am. Id. 

Sec. 10. Any borrowing shareholder desiring to repay his Borrowing 
loan shall have the privilege of doing so at any time, by giving "pSJ^ fSiS.*^ * 
the association thirty days' written notice of such intention. 
The borrower shall be charged with the amount of the original 
loan, together with all arrearages of interest, premium and 
fines, and shall be given credit for the withdrawal value of his 
shares pledged as security; and the balance shall be received 
by the association in f till satisfaction of said loan : Provided, Proviso. 
Tliat in cases where the premium is deducted from the loan in 
a gross sum, and the borrower repays the loan before the ex- 
piration of the tenth year from the date upon which said loan 
was made, such borrower shall be given credit for one-tenth of 
the premium paid for every year of the said ten years then 
unexpired : Provided further, That any borrower desiring to Further 
retain his or her shares and membership may repay his loan p^^**®- 
without claiming credit for the withdrawal value of said 
shares, whereupon said shares shall be re-transferred to him 
or her, and shall be free from any claim by reason of said 
Joan. 

Am, Id, 
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Fines, picmi- Sec. 11. Corporations organized nnder this act being of 
d««fned'i»ii^ the nature of co-operative associations, therefore no preminm, 
"**"*• fines, nor interest on snch premiums that may accrue to the 

said corporation, according to the provisions of this act., shall 
be deemed usurious, and the same mav be collected as other 
debts of like amount mav be collected bv law in this State. 
Effect of net?- Sec. 12. No Corporation or association created under this 
ISkewf^* act shall cease or expire from neglect on the part of the cor- 
poration to elect oflScers at the time mentioned in their by- 
laws, and all officers elected by such corporations shall hold 
their offices until their successors are dulv elected and quali- 
fied. 

c*r^.*t'^^^ ^^^- ^^- '^^-^ ^^^^ ^^ building association incorporated 
cijL^'i; W:e by or under this act is hereby authorized and empowered to 
^te?e?c^ purchase at any sheriffs or other judicial sale, or at any other 
sale, public or private, any real estate upon which such asso- 
ciation may liave or hold any mortgage, lien or other incum- 
brance, or in which said association mav have an interest, and 
the real estate so purchased to sell, convey, lease or mortgage 
at pleasure to any person or persons whomsoever. 
corT» rat* Se(-_ 14^ ^\iiY iq*ih or building association incorporated un- 

exiez.^'. "' der this act. or any prior act. may extend the duration of time 
for which such association was organized by a vote of two- 
thirds of the capital stoi^k of such as$o<'iation at any annual 
meeting of the stoAholders of surh association; thereupon 
the N^ard of direinors shall transmit a tH>py of the proceedings 
of siuh annual nieetinir, dulv attestetl. to the Secretarv of 
State, who shall make a duly authenticated copy thereof, as 
provided in said sei^tion three of this act. i*ertifying to the 
extensions of time of siuh lorj -oration, and the s;ime shall be 
recorded as provi«led in siuh si-^tion three of this att. and any 
building or loan assoi iation ini-ori^orate^l under any prior act, 
and extending the duration of the time for whirh it was incor- 
jH.»r:itod. in the manner heivin i nnided. shall be deemeil as 
inoorjH^rateil under and l»e vt^teil with all of the fower given 
in this act, the snnio as though s::« h i or j oration ha«l been orig- 
inally iu- orjH^nued under it. 
A*s.^.i: - Sec. lo. Kaih ass^Hiation foruieil under tLe ir\.>visions of 

r i .: ' '* this act shall, at the clt^se of its first yt-ar*s o:«^-ra lions, and 
a n n ua ! ly att he s.- :::e {'er: od i n t^a » h y e.i r i hen a f t er, pub lish 
in at Uast two iiews;a;^rs puM:<ht-d in iLc s^ime pla^.-e where 
their business n:av U» Ivnater!. or if no newsier e^r be published 
in suih ;»!aie. thvu in ar.v two ne\vs:d^rs i-uMishe^l nearest 
suih ph.ve. u con vise stateir.tut, vtr:t:td by the Oiiihs of its 
presiden: and semtary. showius: ti.e a :ii..I fir.an* ial i-ondi- 
tion of the ass^viaticn. and the a'nov.u: of its j rx^^^rty and 
liabiMties, sitxifyir.j: the Siiu:e part:cuh-.r!y. 

Sec. 1»^. The shart^ held by any irc:r.!vr. King a house- 

£^Vi-^^rT* holder, of any ass^viation inconn^ rated under the prvivisions 

L-^-'ci .^> V. e:o. of this act shall Ih^ exem^te^l fnnu levy and s^ile on execution 

or attachment to the aiuvnint of one thiHis^xnd dollars in stK-ii 



. — y. 
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shares, at the par value thereof : Provided, That such exemp- Proviso, 
tion shall not apply to any person who shall have a homestead 
• exempted under the general laws of this State. 

The beneficial interest which a husband has In a homestead owned by his wife, 
does not deprive him of his exemption, to the extent of <1,000 in stock of a building 
and loan association, providing therefor, except where the shareholder has a home- 
stead exempted under the general laws of the State. — Morley Brothers y. National 
Loan and Investment Co., 120 Mich. 171. 

Sec. 17. The shares held by any member of any such asso- sharw exempt 
elation incorporated under the provisions of this act, and all n^clpai or""" 
mortgages or other securities held by such associations, shall °^^^' *"• 
be exempted from all municipal or other tax under the laws of 
this State. 

Added 1889, Act 124. 

i 

Sec. 18. The Secretary of State shall have supervision of secretaryof 
all building and loan associations doing business in this State, ?u5ervi8ion7^ 
and shall be charged with the execution of the laws of this 
State relating to such associations: Provided, That during Proviso, 
the absence or disability of the Secretary of State and Deputy 
Secretary of State, the chief of the building and loan division 
in the department of state shall be authorized to perform all 
the duties relating to the control and supervision of such asso- 
ciation and the execution of the laws above described. Said salary and ex- 
chief of the building and loan division shall rei^eive a salary SfbuUdfnl*"*^' 
of fifteen hundred dollars per year. He shall also receive JPJjJo*" 
necessary traveling expenses connected with the duties of his 
oflBce, which, when audited by the Board of State Auditors, 
shall be paid by the State Treasurer on the warrant of the 
Auditor General. 

Act 17. Public Acts of 1901. repealed sections 18 to 84, Inclusive, of original act, and 
substituted sections 18 to 29 in lieu thereof. 

• 

Sec. 19. Every building and loan association doing busi- when to me 
ness within this State shall, on the first day of July of each ?Juh &lcre- 
year, or within sixty days thereafter, file with the Secretary of tary of state. 
State a full and detailed statement of its financial condition 
on the thirtieth day of the preceding June and the business 
transacted during the preceding year. Said statement shall what to set' 
set forth the amount and character of its assets, liabilities, '°'^ ' 
receipts and disbursements, and shall contain such other in- 
formation, and be in such form as the Secretary of State may 
prescribe, and shall be subscribed and sworn to by the secre- 
tary and treasurer of such association. Any such association Forfeit for 
refusing or neglecting to file the annual statement herein ^^^^^ ^° ^®- 
required within the period hereinbefore prescribed, shall for- 
feit five dollars per day for each and every day such state- 
ment shall be withheld, and the Secretary of State may main- 
tain an action in the name of the State to recover such pen- 
alty, which, upon its collection, shall be paid into th^ State 
treasury. 

17 
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Examinations, Sec. 20* Once in each year, or oftener, if in the opinion 
when and how ^^ ^j^^ Secretary of State, it shall be necessary, the Secretary 
of State shall make, or cause to be made, an examination into 
the affairs of all building and loan associations doing business 
in this State. Such examinations shall be full and complete, 
and in making the same the examiner shall have full access 
to, and may compel the production of all books, papers, and 
moneys, etc., of the association under examination, and may 
administer oaths to and examine the officers of such associa- 
tion, or any other person connected therewith, as to its busi- 
ness and affairs. 
exSminers '^^^ Secretary of State may appoint such special examiners 

as may be necessary to carry out the provisions of this act. 
Compensation. Such examiners shall each be paid at the rate of five dollars 
per day; they shall also receive necessary traveling expenses 
connected with the duties of their office, which, when audited 
by the Board of State Auditors, shall be paid by the State 
Treasurer on the warrant of the Auditor General. 
General Sec. 21. Whenever it shall appear to the Secretary of State 

§uuS%f° that the affairs of any such association are in an unsound 
itate^M^to^' condition, or that it is conducting its business in an unsafe 
aflfairsof or Unlawful manner, the Secretary of State shall at once 
when deemed notify the board of directors of such association, giving them 
unsound, etc. f^renty days in which to restore its affairs to a safe and sound 
condition or to discontinue its illegal practices. If after 
twenty days such restoration shall not have been made, or 
such illegal practices shall not have been discontinued, the 
Secretary of State shall order one of the examiners, appointed 
to examine such associations, to take possession of all books, 
records and assets of every description of such association, 
and hold and retain possession of same pending the further 
proceedings hereinafter specified. Should the board of direc- 
tors, secretary, or person in charge of such association, refuse 
to permit the said examiner to take possession as aforesaid, 
the Secretary of State shall communicate such fact to the At- 
torney General, whereupon it shall become the duty of the At- 
torney General at once to institute such proceedings as may be 
necessary to place such examiner in immediate possession of 
the property of such association. Upon taking possession of 
the effects of the association as aforesaid, said examiner shall 
prepare a full and true statement of the affairs and condi- 
tions of such association, including an itemized statement of 
its assets and liabilities, and shall receive and collect all 
debts, dues and claims belonging to it, and may pay the im- 
mediate and reasonable expense of his trust. Said examiner 
shall be required to execute to the Secretary of State a good 
and sufficient special bond conditioned upon the faithful dis- 
charge of his duties as custodian of such association, which 
said bond shall be approved by the Secretary of State. 

The Secretary of State shall, within fifteen days next after 
6aid examiner has acquired possession of the property of such 
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association, convene a special meeting of the shareholders for 
the purpose of considering and acting upon the examiner's 
report of the affairs and condition of such association as found 
by him from his examination thereof. The shareholders may, 
at said special meeting, by the votes of those owning two- 
thirds of the shares in force, resolve to go into liquidation, 
and for that purpose may, by a majority vote of those present, 
elect from among their number a conservator and fix his com- 
pensation. A copy of said resolution, duly certified by the 
presiding officer and secretary of said special meeting, to- 
gether with the name and address of the conservator thu» 
elected, shall be filed with the Secretary of State, n Said con- 
servator shall be charged with a proper distribution of the 
assets, discharge of all liabilities and final closing up of the 
business of such association, and before he shall enter upon 
the duties of his office he shall be required to execute to the 
association a good and sufficient bond, conditioned upon the 
faithful discharge of his duties, which bond shall be approved 
by and filed with the Secretary of State. Upon the election 
and qualification of said conservator as aforesaid, the said 
examiner shall, when so ordered by the Secretary of State, 
turn over and deliver to said conservator all the books, papers, 
money and effects of every description in his hands belonging 
to such association. Said conservator shall, upon the comple- 
tion of the duties entrusted to him, prepare a statement to 
that effect, reciting therein that all the liabilities of such as- 
sociation have been completely discharged, and its assets and 
property distributed among all the persons entitled thereto. 
Said statement shall be subscribed and sworn to by said con- 
servator and filed with the Secretary of State, and a notice 
of such a dissolution shall be published for three successive 
weeks in any newspaper published in the county wherein the 
principal office of such association is located. Upon the filing 
of said statement and making publication as aforesaid, such 
association shall be deemed dissolved. 

Sec. 22. If, after having called a meeting of the share- Prooceedings 
holders as herein provided, the Secretary of State shall find Sen?S**a*" 
that liquidation by the shareholders cannot be had, or consum- receiver. 
mated, he shall communicate such fact, together with a state- 
ment of the condition of the association, to the Attorney 
General, who shall thereupon institute the necessary pro- 
ceedings to enjoin such association from doing any further 
business, and for the appointment of a receiver therefor. 

Sec. 23. If a shareholder be in arrears in the payment of when shares 
dues upon unpledged shares, the board of directors may, if the ?e1^!*** '^'^^ 
shareholder fails to pay the amount in arrears within thirty 
days after notice, declare said shares forfeited. The with- 
drawal value of said shares at the time of forfeiture shall be 
ascertained and paid to such shareholder upon such notice as 
shall be required of a withdrawing shareholder : Provided, Proviso. 
That fines for the nonpayment of dues, interest or premium 
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slmll not exceed one per cent per month on each dollar in 
arrears. 

Bec. 24. The groes earnings of every building and loan 
association shall be ascertained at least once in each year, 
from which shall be deducted a sufficient amount to meet the 
operating expenses of such association, and from said earn- 
ings only shall such expenses be paid. From the balance of 
the earnings there shall be set aside at least one per cent 
annually as a reserve fund, until such fund reaches five per 
cent of the outstanding loans, at which rate it shall there- 
after be maintained and held by annual appropriations from 
the earnings. From said reserve fund shall be paid all losses 
sustained by such association from depreciation of securities 
or otherwise. After providing for the expenses of the asso- 
ciation, and the reserve fund as aforesaid, the residue of such 
earnings shall be transferred and apportioned to the credit 
of shareholders as the association by its by-laws shall provide. 

Sec. 25. At the annual meeting, or any meeting called for 
that purpose, any two or more building and loan associations 
organized under the laws of this State may, by a majority 
vote of all the shareholders of each of the dijQferent associa- 
tions, resolve to consolidate into one, upon such terms as shall 
be mutually agreed upon by the directors of such association. 
Any shareholder not consenting to such consolidation shall be 
entitled to receive the withdrawal value of his stock in settle- 
ment, or, if a borrower, to have such value applied in part 
settlement of his loan: Provided, That such consoKdation 
shall not take effect until a copy of said resolution, certified 
by a majority of the board of directors of each association, 
shall be filed with the Secretary of State. 

Sec. §6. At the annual meeting, or at any meeting called 
for that purpose, any building and loan association of this 
State may, by the votes of shareholders owning tw^o-th'irds of 
the shares in force, resolve to liquidate and dissolve the cor- 
j)oration. In order to facilitate such dissolution, the board 
of directors may, if they deem it advisable, sell and transfer 
the mortgage se<*urities and other property of such association 
to another corporation, person or persons, subject, however, to 
the vested and accrued rights of the mortgagors: Provided, 
That before said resolution shall have effect, a copy thereof, 
certified by the president and secretary' of such association, 
together with an itemized statement of its assets and liabili- 
ties, sworn to by a majority of the board of directors, shall be 
filed with the Secretary of State. After filing a copy of the 
resolution as aforesaid, it shall be unlawful for such associa- 
tion to issue stock or make any loans, but all of its income and 
receipts, in excess of the actual expenses of management, shall 
be applied to the discharge of its liabilities. 

Sec. 27. Every officer, director, member of any committee, 
clerk or agent of any building and loan association doing 
business in this State, who embezzles, abstracts or misapplies 
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any of the moneys, funds or credits of such corporation, who 
issues or puts into circulation any warrant or other order, 
who assigns, transfers, cancels or delivers up any note, bond, 
draft, mortgage, judgment, decree, or any other written in- 
strument belonging to such association; who certifies to or 
makes any false entry in any book, report or statement of or 
to such association, with intent, in either case to deceive, in- 
jure or defraud such association, or any member thereof, or 
to deceive anyone appointed to examine the affairs of such 
association, shall *be deemed guilty of a felony, and on con- impriaon- 
viction thereof shall be imprisoned in the State prison, or "*^"^- 
in the State House of Correction and Branch of State Prison, 
or in the State House of Correction and Reformatory, 
for a period of not less than one year nor more than ten 
years. Any officer, whose duty it is, failing to make the re- Failure to re- 
ports required by this act, shall be deemed guilty of a niis- S^meanoi! " 
demeanor, and on conviction thereof shall be fined not less 
than twenty-five dollars nor more than two hundred dol- 
lars, or shall be imprisoned not less than one month nor more Penalty. 
than six months. 

Sec. 28. The Secretary of State shall annually, at the ear- secretary of 
liest possible date after the statements required of such asso- p^rt^o° "" 
ciations are received, make a report to the Governor of the Governor. 
general conduct and condition of all building and loan asso- 
ciations doing business in this State, including the informa- 
tion contained in such statements, arranged in tabular form, 
together with such suggestion^ as he may deem expedient. 
There shall be printed of said report as many copies as the printed re- 
Secretary of State shall deem necessary. * g?'*' number 

Sec. 29. Every building and loan association organized Fees. 
under the laws of this State shall be subject to and shall pay 
to the Secretary of State the following fees, which fees shall 
be paid into the State treasury, to-wit : For filing articles of 
association, by-laws, amendments, or any other paper, one dol- 
lar; for making and certifying to articles of association, by- 
laws, or any other papers required to be filed with the Secre- 
tary of State, twenty cents per folio of one hundred words; 
for making the annual examination herein provided, one sev- 
enty-fifth part of one per cent of the gross amount of assets 
of such association, which fee shall be paid at the time of filing 
its annual statement : Provided, That the examination fee of Proviso. 
any association shall not be less than twenty dollars nor more 
than one hundred dollars in anv one vear : Provided further, Further 

• • ' proviso 

That the expenses incurred and services, other than examina- 
tions, performed especially for such association shall be paid 
in full bv such association. 
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FOREIGN BUILDING AND LOAN ASSOCIATIONS. 



Since there are no foreign building and loan associations authorized to do 
business in Michigan at the present time, the law governing such associa- 
tions is omitted from' this report. 



